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0((7�7+(�5$026�)$0,/< 
7KH�5DPRV�VLVWHUV��$Q\D�DQG�(OLDQD��DUH�YHU\�FRQYHUVDWLRQDO���$VN�
WKHP�ZKDW�WKHLU�IDYRULWH�VXEMHFW�LV�LQ�VFKRRO�DQG�WKH\�PLJKW�ODXJKLQJO\�
WHOO�\RX�³QRQH�´��%XW�WKHQ�WKH\�ZLOO�TXLFNO\�PRYH�IURP�KXPRU�WR�QDPH�
WKHLU�IDYRULWHV�–�LW¶V�7HFK�(G�IRU�$Q\D�DQG�$UW�IRU�(OLDQD���,I�\RX�DVN�
WKHP��³:KDW�GR�\RX�OLNH�WKH�PRVW�DERXW�73&"´�\RX�ZLOO�JHW�DQ�LPPH�
GLDWH�DQG�HQWKXVLDVWLF�UHVSRQVH��³6DUDK�%HFN�´��$IWHU�OHDUQLQJ�PRUH�
DERXW�WKHLU�SDUHQWV��.DUHQ�DQG�3DWULFN��LW�EHFRPHV�FOHDUHU�DV�WR�ZK\�WKH�
JLUOV�DUH�VR�HQJDJLQJ���3DWULFN¶V�ILHOG�RI�ZRUN��DQG�.DUHQ¶V�FRQWHPSOD�
WLYH�WLPH�RXWVLGH�RI�ZRUN�SURYLGH�VRPH�FOXHV� 
 

7KH�FRXSOH�PHW�ZKLOH�LQ�:HVWFKHVWHU�+LJK�6FKRRO�LQ�/RV�$QJHOHV��
ZKHQ�3DWULFN�ZDV�D�VHQLRU�DQG�.DUHQ�D�VRSKRPRUH���.DUHQ�ZDV�ERUQ�LQ�
/RV�$QJHOHV�DQG�3DWULFN�ZDV�ERUQ�LQ�0DQLOD��WKH�3KLOLSSLQHV���3DWULFN¶V�
JUDQGIDWKHU�KDG�VHUYHG�LQ�WKH�86�$UP\�GXULQJ�::,,�ZLWK�WRXUV�WKDW�

LQFOXGHG�1HZ�*XLQHD��*XDP��DQG�6DQ�'LHJR��$IWHU�WKH�ZDU��KH�ZDV�DVVLJQHG�DW�WKH�86�(PEDVV\�LQ�WKH�
3KLOLSSLQHV�DV�/HJDO�&RXQVHO�DQG�DQ�LPPLJUDWLRQ�SDWK�WR�WKH�8�6��ZDV�D�EHQHILW�RIIHUHG�WR�KLP�DQG�KLV�
IDPLO\���3DWULFN�ZDV���\HDUV�ROG�ZKHQ�KLV�IDPLO\�PRYHG�WR�WKH�/RV�$QJHOHV�DUHD��+H�UHFDOOV�WKDW�RQO\�
(QJOLVK�ZDV�VSRNHQ�LQ�WKH�KRXVHKROG��DQG�WKXV�KH�QHYHU�OHDUQHG�WR�VSHDN�KLV�³QDWLYH�ODQJXDJH´�7DJDORJ� 

 

$IWHU�KLJK�VFKRRO�3DWULFN�OHIW�/RV�$QJHOHV�WR�VWXG\�JUDSKLF�GHVLJQ�DQG�LOOXVWUDWLRQ�DW�WKH�
$UW�,QVWLWXWH�LQ�6HDWWOH���)RU�WKH�QH[W���\HDUV��WKH�FRXSOH�PDLQWDLQHG�D�ORQJ�GLVWDQFH�UHOD�
WLRQVKLS��ZLWK�3DWULFN�RFFDVLRQDOO\�FRPPXWLQJ�KRPH�WR�YLVLW�IDPLO\��DQG�.DUHQ���:KHQ�
KH�FRPSOHWHG�KLV�FROOHJH�VWXGLHV��KH�UHWXUQHG�WR�/RV�$QJHOHV�DQG�ZDV�VXFFHVVIXO�LQ�ILQG�
LQJ�ZRUN�ZLWK�WKH�:DOW�'LVQH\�$QLPDWLRQ�6WXGLRV���+H�ZDV�WKHUH�IRU�IRXU�\HDUV��ZRUN�
LQJ�RQ�ILYH�DQLPDWHG�ILOPV�LQFOXGLQJ�'LQRVDXU��$WODQWLV��7KH�/RVW�(PSLUH��DQG�7UHDVXUH�
3ODQHW���3DWULFN�WKHQ�PRYHG�RYHU�WR�6RQ\�3LFWXUHV�,PDJHZRUNV�DQG�ZRUNHG�RQ�WKUHH�
PRUH�DQLPDWHG�ILOPV��LQFOXGLQJ�7KH�3RODU�([SUHVV��2SHQ�6HDVRQ��DQG�6XUI¶V�8S���+LV�
JUHDWHVW�PHPRU\�ZDV�EHLQJ�RQ�VHW�ZDWFKLQJ�5REHUW�=HPHFNLV�GLUHFW�7RP�+DQNV��� 
 

,Q�WKH�PHDQWLPH��.DUHQ�KDG�ILQLVKHG�KLJK�VFKRRO�DQG�ZDV�HQUROOHG�LQ�&ODUHPRQW�0F.HQQD�&ROOHJH 
PDMRULQJ�LQ�(FRQRPLFV�DQG�$FFRXQWLQJ���$IWHU�D�0D\�JUDGXDWLRQ��WKH\�ZHUH�PDUULHG��DQG�.DUHQ�EHJDQ�
KHU�ZRUN�ZLWK�WKH�'HORLWWH�	�7RXFKH�DFFRXQWLQJ�ILUP���7KH\�ZHUH�WKURXJK�VFKRRO��KDG�JRRG�MREV��DQG�
3DWULFN�HQWHUWDLQHG�QR�WKRXJKWV�RI�PRYLQJ�RXW�RI�WKH�/RV�$QJHOHV�DUHD���7KHQ�WKH\�YLVLWHG�D�IULHQG�LQ�
3RUWODQG�DQG�.DUHQ�LQVWDQWO\�ZDQWHG�WR�PRYH�WKHUH���3DWULFN�ZDV�QRW�LQLWLDOO\�VROG�RQ�3RUWODQG�DQG�LW� 
HQGHG�XS�WDNLQJ�ILYH�\HDUV�IRU�.DUHQ�WR�FRQYLQFH�3DWULFN�WR�PRYH���$Q\D�ZDV�ERUQ�ZKLOH�WKH\�ZHUH�VWLOO�
LQ�/RV�$QJHOHV��DQG�ZDV���ò�ZKHQ�WKH\�PRYHG�WR�3RUWODQG��� 
 

2QFH�WKH\�PRYHG��.DUHQ�EHFDPH�WKH�)LQDQFH�&RQWUROOHU�DW�0HQWRU�*UDSKLFV�LQ�:LOVRQYLOOH��ZKLOH� 
3DWULFN�MRLQHG�/$,.$��DQ�DQLPDWLRQ�ILOP�FRPSDQ\�LQ�+LOOVERUR�WKDW�VSHFLDOL]HV�LQ�³VWRS�PRWLRQ´� 
SURGXFWLRQV�LQFOXGLQJ�ILOPV�OLNH�&RUDOLQH�DQG�3DUD1RUPDQ��� 
 

7KH�IDPLO\¶V�FRQQHFWLRQ�WR�73&�EHJDQ�ZLWK�D�IULHQG��3DWULFN�*LEVRQ��DQG�$Q\D¶V�IULHQGVKLS�ZLWK�KLV�
GDXJKWHU��0RQLFD���3DWULFN�*LEVRQ�NQHZ�WKDW�.DUHQ�DQG�3DWULFN�ZHUH�ORRNLQJ�IRU�D�SRVVLEOH�QHZ�FKXUFK�
KRPH�DQG�VHQW�.DUHQ�D�OLQN�WR�RQH�RI�.HQ¶V�VHUPRQV�WR�ZDWFK���3DWULFN�VD\V�KH�UHFHLYHG�DQ�HPDLO�IURP�
KLV�ZLIH«�³,¶YH�IRXQG�RXU�FKXUFK�´�� 
 

,Q�WKHLU�VSDUH�WLPH��WKH\�HQMR\�KLNLQJ���3DWULFN�SXVKHV�WKDW�DFWLYLW\�WR�D�KLJKHU�OHYHO�E\�SDUWLFLSDWLQJ�LQ�WKH�
�-PLOH�³6SDUWDQ�5DFH´��DQ�REVWDFOH�FRXUVH�UDFH�LQ�:DVKRXJDO��:DVKLQJWRQ��ZKLOH�.DUHQ�SXUVXHV�PRUH�
LQWURVSHFWLYH�LQWHUHVWV�LQFOXGLQJ�SRHWU\�DQG�RQOLQH�EORJV���,�DVNHG�.DUHQ�LI�VKH�ZRXOG�PLQG�VKDULQJ�D� 
SRHWLF�SLHFH�ZLWK�XV���)RUWXQDWHO\�IRU�DOO�RI�XV��VKH�DJUHHG�DQG�VKDUHG�WKHVH�IROORZLQJ�WKRXJKWV��� 
 

 73&�6SLULW 2FWREHU������ 
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'LG�\RX�NQRZ" 
'LG�\RX�NQRZ�WKDW�EHLQJ�\RXU�PRP�LV�WKH�JUHDWHVW�WKLQJ�,�KDYH�HYHU�GRQH" 

,W�IHHOV�OLNH�DQ�LQFUHGLEO\�KDUG�UDFH��,�KDYHQ¶W�FURVVHG�WKH�ILQLVK�OLQH��EXW�,�KDYH�DOUHDG\�ZRQ� 

'LG�\RX�NQRZ�WKDW�ZKHQ�,�FKHFN�RQ�\RX�DW�QLJKW��LW�LV�QRW�RQO\�WR�PDNH�VXUH�\RX�DUH�VDIH" 

,W�KHDOV�P\�KHDUW�WR�VHH�\RX�DW�SHDFH�DQG�ZDWFK�WKH�WLQ\�VPLOHV�WKDW�FUHHS�DFURVV�\RXU�IDFH� 

'LG�\RX�NQRZ�WKDW�,�GRQ¶W�ZDQW�\RX�WR�JURZ�XS��EXW�,�DP�VR�SURXG�WKDW�\RX�DUH�DQ\ZD\" 

,�VHH�\RX�EHFRPLQJ�DPD]LQJ�KXPDQ�EHLQJV��EXW�,�ZLOO�PLVV�\RX�VR�PXFK�ZKHQ�\RX�DUH�JRQH�VRPHGD\� 

'LG�\RX�NQRZ�WKDW�,�ZLVK�,�ZDV�DV�EUDYH�DV�\RX�DUH�ZKHQ�,�ZDV�D�NLG" 

,�ZDVWHG�WRR�PXFK�WLPH�WKLQNLQJ��ZRUU\LQJ�DQG�VHFRQG-JXHVVLQJ�EHIRUH�HYHU\WKLQJ�,�GLG� 

'LG�\RX�NQRZ�WKDW�,�WKLQN�\RX�DUH�KLODULRXV�DQG�\RX�PDNH�PH�ODXJK�HYHQ�ZKHQ�\RX�DUH�QRW�ZLWK�PH" 

6RPHWLPHV�,�VLW�DW�ZRUN�DQG�WKLQN�RI�VRPHWKLQJ�\RX�VDLG�RU�GLG�DQG�WLQ\�OLWWOH�JLJJOHV�VOLS�RXW�RI�PH� 

'LG�\RX�NQRZ�WKDW�\RXU�VPLOHV�EULJKWHQ�HYHU\�VLQJOH�GD\" 

<RXU�ODXJKWHU�GLVVROYHV�P\�VDGQHVV�DQG�FKDVHV�FORXGV�DZD\� 

'LG�\RX�NQRZ�WKDW�\RXU�VLQJLQJ�LV�PXVLF�WR�P\�HDUV" 

3OHDVH�VKRZ�FRXUDJH�DQG�NHHS�EHOWLQJ�RXW�\RXU�VRQJV�IRU�WKH�UHVW�RI�\RXU�\HDUV� 

'LG�\RX�NQRZ�WKDW�,�ORYH�WR�ZDWFK�\RX�GDQFH" 

<RX�OLJKW�XS�ZLWK�MR\�DQG�,�SUD\�WKDW�LI�WKH�ZRUOG�HYHU�WULHV�WR�GLP�WKDW��\RX�GRQ¶W�JLYH�LW�WKH�FKDQFH� 

'LG�\RX�NQRZ�WKDW�VLPSO\�VLWWLQJ�ZLWK�\RX�DQG�KROGLQJ�\RXU�KDQG�LV�P\�IDYRULWH�WKLQJ�WR�GR" 

6RPHWLPHV�,�GR�WKLQJV�IRU�P\VHOI�RU�,�QHHG�D�EUHDN��EXW�P\�IDYRULWH�SODFH�LQ�WKH�ZRUOG�LV�DOZD\V�ZLWK�\RX� 

'LG�\RX�NQRZ�WKDW�ZKHQ�,�DP�DZD\�IURP�\RX�GXULQJ�WKH�GD\��,�WKLQN�DERXW�\RX�DOO�WKH�WLPH" 

(YHQ�ZKHQ�,�DP�EXV\�GRLQJ�VRPHWKLQJ�WKDW�,�ORYH��\RX�DUH�DOZD\V�RQ�P\�PLQG� 

'LG�\RX�NQRZ�ZKR�\RX�DUH�PDWWHUV�VR�PXFK�PRUH�WKDQ�ZKDW�\RX�KDYH�RU�ZKDW�\RX�DFKLHYH" 

%H�NLQG��EH�EROG��EH�EUDYH��2SHQ�\RXU�KHDUW�WR�RWKHUV��EXW�VWDQG�ILUP�LQ�ZKDW�\RX�EHOLHYH� 

'LG�\RX�NQRZ�WKDW�HYHU\WKLQJ�\RX�IHHO��GUHDP��DQG�ORYH�PDWWHUV�JUHDWO\�WR�PH" 

<28�0$77(5��LW¶V�MXVW�WKDW�VLPSOH��DOO�WKDW�\RX�DUH��DQG�DOO�WKDW�\RX�ZLOO�EH� 

 
$Q\D�DQG�(OLDQD�–�KRZ�JUHDW�LV�LW�WR�KDYH�DQ�DUWLVW�DQG�D�ZULWHU�IRU�SDUHQWV� 
 
          %RE�(GG\��3DULVK����'HDFRQ 
 
 
 
67(:$5'6+,3�1(:6 
6XQGD\��2FWREHU���-������3URSRVHG�%XGJHW�3UHVHQWDWLRQ 
0DXUHHQ�:ROI��6WHZDUGVKLS�(OGHU��ZLOO�SUHVHQW�WKH�SURSRVHG������2SHUDWLQJ�%XGJHW�GLUHFWO\�DIWHU� 
ZRUVKLS���<RXU�DWWHQGDQFH�DQG�LQSXW�DUH�JUHDWO\�DSSUHFLDWHG��VDQGZLFKHV�ZLOO�EH�VHUYHG���0RUH� 
LQIRUPDWLRQ�WR�IROORZ� 
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0DUN�<RXU�&DOHQGDU�-�2FW��������DP�WR�QRRQ� 
7KRXJKWIXO�/LIH�3ODQQLQJ�-�+HDU�IURP�([SHUWV 
/RFDWHG�LQ�WKH�1DUWKH[�-�&RQWLQHQWDO�%UHDNIDVW�
3URYLGHG 
 

5HVXOWV�IURP�WKH�86�&RQJUHJDWLRQDO�/LIH�6XUYH\�
VKRZHG�WKDW�RXU�FRQJUHJDWLRQ�KDV�DQ�LQWHUHVW�LQ�
OHDUQLQJ�PRUH�DERXW�/LIH�7UDQVLWLRQV��5HWLUHPHQW��
DQG�'HDWK�DQG�'\LQJ���73&�KDV�EURXJKW�D�SDQHO�
RI�H[SHUWV�WRJHWKHU�WR�DGGUHVV�VRPH�RI�\RXU�
QHHGV���(ULQ�'Z\HU�DQG�.RUL�:DOWRQ��SURIHVVLRQ�
DOV�LQ�WKH�ILHOGV�RI�ILQDQFLDO�DQG�HVWDWH�SODQQLQJ��
ZLOO�VKDUH�WKHLU�VWUDWHJLHV�IRU�EHLQJ�SUHSDUHG�IRU�
WKH�IXWXUH���$GGLWLRQDOO\��3DVWRU�.HQ�ZLOO�DGGUHVV�
PHPRULDO�DQG�IXQHUDO�SODQQLQJ�-�HTXLSSLQJ�\RXU�
ORYHG�RQHV�GXULQJ�WKHLU�WLPH�RI�ORVV���6WHZDUGVKLS�
(OGHU��0DXUHHQ�:ROI��ZLOO�ZUDS-XS�ZLWK�WKH�
FKXUFK¶V�YLVLRQ�UHJDUGLQJ�SODQQHG�JLYLQJ�DQG�WKH�
UROH�73&�SOD\V�LQ�WKH�FRPPXQLW\���73&�LV�D�SODFH�
RI�ZHOFRPLQJ�DQG�NLQGQHVV��DQG�WRJHWKHU��ZH�FDQ�
EXLOG�D�VXVWDLQDEOH�IXQG�WKDW�VXSSRUWV�WKLV�
FKXUFK¶V�DXWKHQWLFLW\�IRU�\HDUV�WR�FRPH� 
 

3OHDVH�OHW�XV�NQRZ�LI�\RX�DUH�FRPLQJ���7KHUH�DUH�
��ZD\V�WR�VLJQ-XS� 
�� 6LJQ-XS�VKHHW�LQ�WKH�QDUWKH[� 
�� 2QOLQH�XVLQJ�6LJQ-8S�*HQLXV�DW� 
 KWWSV���JRR�JO�*=�+N0 
�� (PDLO�0LNH�6KLIIHU��ILQDQFH#WSFVSLULW�RUJ���

�,I�\RX�SURYLGH�\RXU�HPDLO�DGGUHVV��\RX�ZLOO�
UHFHLYH�D�UHPLQGHU�D�FRXSOH�RI�GD\V�EHIRUH�WKH�
HYHQW� 

+RSH�WR�VHH�\RX�WKHUH� 
 ������������0DXUHHQ�:ROI��6WHZDUGVKLS�(OGHU 
 
 
78(6'$<
6�75($685(6 

7KH�ZHDWKHU�RXWVLGH�ZDV�GDUN�
DQG�GDPS��EXW�VSLULWV�ZHUH�KLJK�
DQG�OLYHO\�PXVLF�ILOOHG�WKH�DLU�
DW�6XQVHW�3UHVE\WHULDQ�&KXUFK��
$OO�7UHDVXUHV�IURP�:DVKLQJWRQ�
&RXQW\�ZHUH�LQYLWHG�WR�WKH�
%HDFK�
%ODVW�

'DQFH�VSRQVRUHG�E\�
4XLHW�:DWHUV�2XWUHDFK��
'DQFLQJ��FRQQHFWLQJ�
ZLWK�IULHQGV��DQG�EHLQJ�
SKRWRJUDSKHG�E\�0LNH�
6KLIIHU�NHSW�WKH�7UHDV�
XUHV�EXV\�WKURXJKRXW�WKH�
HYHQW���3KLOOLS�LV�LQ�WKH�SLFWXUH�RQ�WKH�OHIW��5HEHF�
FD�DQG�&KDUOHWW�DUH�LQ�WKH�SLFWXUH�RQ�WKH�ULJKW� 
 

2XU�QH[W�73&�7UHDVXUH�1LJKW�ZLOO�EH�FRPLQJ�XS�
RQ�2FWREHU���� �,I�\RX
G�OLNH�WR�EH�SDUW�RI�WKLV�
RXWUHDFK�SURJUDP�WR�7UHDVXUHV��DGXOWV�ZLWK�GLVD�
ELOLWLHV��SOHDVH�FRQWDFW�&DURO\Q�/RFNH�FORFNH�
]RR#JPDLO�FRP�RU�0LNH�6KLIIHU�ILQDQFH#WSF�RUJ�
:H�PHHW�WKH�WKLUG�7XHVGD\�RI�HDFK�PRQWK�DQG�
ZRXOG�ORYH�WR�KDYH�PRUH�YROXQWHHUV�KHOS�XV�LQ�
VHUYLQJ�RXU�DPD]LQJ�7UHDVXUHV� 
 

7KH�73&�7UHDVXUHV�/HDGHUVKLS�7HDP 
&DURO\Q�/RFNH��'HQLVH�&ROOLQV��0LNH 	�0DU\�6KLIIHU 
 
 
+HOOR�)ULHQGV���  
a�6XQGD\��1RYHPEHU���$V�ZH�EHJLQ�WR�WKLQN�DQG�
WDON�DERXW�WKH�SUHVHQW�DQG�IXWXUH�VWHZDUGVKLS�RI�
RXU�FKXUFK��SHRSOH��EXLOGLQJV�DQG�PLVVLRQ��SOHDVH�
VWD\�IRU�DQ�$XWXPQDO�3RWOXFN�DIWHU�VHUYLFH�RQ�
6XQGD\��1RYHPEHU����&RQWDFW�(PLO\�5LFNHU�DW�
HPLO\HULFNHU#JPDLO�FRP�ZLWK�TXHVWLRQV� 
 
 
0,66,21�$&7,9,7,(6 
7XDODWLQ�)RRG�3DQWU\�QHHGV�6283� 
)DOO�FKLOO�LV�LQ�WKH�DLU��DQG�WKH�SDQWU\�LV�RXW�RI�
VRXS��&KLFNHQ�QRRGOH�VRXQGV�SUHWW\�JRRG�–�
GRHVQ¶W�LW"�1H[W�WLPH�\RX�FRPH�WR�73&��GHSRVLW�D�
FRXSOH�RI�FDQV�LQ�WKH�)RRG�3DQWU\�FROOHFWLRQ�ELQV�
ORFDWHG�QH[W�WR�WKH�QDPH�WDJ�µZDOO¶�LQ�WKH�QDUWKH[� 
 

7KH�3DQWU\�LV�QRZ�RSHQ�7KXUVGD\�HYHQLQJV��
+HUH¶V�\RXU�FKDQFH�WR�GR�VRPHWKLQJ�HDV\�DQG�IXQ�
WKDW�KDV�DQ�LPPHGLDWH�LPSDFW�RQ�\RXU�FRPPXQL�
W\��,QWHUHVWHG"�(PDLO�ILQDQFH#WSFVSLULW�RUJ� 
 
-DQXV�7UHH�FRPLQJ�IRU�)DOO�µZDUPLQJ¶�RI�
KRPHOHVV�WHHQV 
)DOO�LV�LQ�WKH�DLU��DQG�JORYHV�DQG�VFDUYHV�DUH�RQ�
VDOH�DW�)UHGG\¶V��*UDE�WKRVH�VQXJJO\�LWHPV�DQG�
QHZ�XQGLHV��FOHDQ�VZHDWHUV�DQG�FRDWV��PLFURILEHU�
µWKURZV�¶�DQG�SUHWW\�PXFK�DQ\�FOHDQ�FORWKHV�WKDW�
ZRXOG�KHOS�NHHS�D�KRPHOHVV�WHHQ�ZDUP��+DQJ�
WKHP�RQ�WKH�IDOO�µWUHH¶�LQ�WKH�QDUWKH[�GXULQJ�2FWR�
EHU�DQG�1RYHPEHU��$OO�LWHPV�DUH�GHOLYHUHG�GLUHFW�
O\�WR�WKH�-DQXV�3URMHFW��SURYLGLQJ�FDUH�DQG�FRP�
IRUW�WR�KRPHOHVV�\RXWK�LQ�JUHDWHU�3RUWODQG�� 
 
6FKRRO�6XSSO\�'ULYH�JHWV�DQ�$� 
���EDFNSDFNV�IXOO�RI�VFKRRO�VXSSOLHV�ZHUH�GHOLY�
HUHG�WR�.LQGHUJDUWHQHUV��MXVW�LQ�WLPH�IRU�WKH�ILUVW�
GD\�RI�VFKRRO��7KDQNV�IRU�\RXU�JHQHURVLW\�DQG�
WR�5HEHFFD�2OVHQ�IRU�KHU�DFH�VKRSSLQJ� 
 
)DPLO\�3URPLVH�FRPLQJ�WR�73& 
6HVVLRQ�DSSURYHG�73&¶V�VXSSRUW�RI�DQ�DPD]LQJ�
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QHZ�SURJUDP�WKDW�VXSSRUWV�IDPLOLHV�LQ�WUDQVLWLRQ�
RXW�RI�KRPHOHVVQHVV��PDNLQJ�73&�WKH�ILUVW�PHP�
EHU�RI�D�JURZLQJ�SDUWQHUVKLS�LQ�RXU�UHJLRQ��7KDQN�
\RX�WR�-XG\�1L[�IRU�KHU�UHJLRQDO�OHDGHUVKLS�LQ�WKLV�
LPSRUWDQW�DQG�PXFK�QHHGHG�LQLWLDWLYH�� 
 
3HDFHPDNLQJ�2IIHULQJ�2FWREHU��VW 
'HGLFDWHG�WR�'LVDVWHU�5HOLHI 
$�SRUWLRQ�RI�WKH�DQQXDO�3HDFHPDNLQJ�RIIHULQJ�ZLOO�
JR�GLUHFWO\�WR�73&¶V�VXSSRUW�RI�GLVDVWHU�UHOLHI��
3OHDVH�JLYH�IURP�\RXU�KHDUWV�� 
 
7XHVGD\¶V�7UHDVXUHUV� 
'R�\RX�ZDQW�WR�IHHO�HQHUJL]HG�DQG�XQFRQGLWLRQDOO\�
ORYHG"�1HHG�WR�ODXJK�PRUH�DQG�ZRUU\�OHVV"�%ORRG�
SUHVVXUH�D�OLWWOH�KLJK"�&RPH�IHHO�WKH�PDJLF�RI�
7XHVGD\¶V�7UHDVXUHV��$OO�DJHV�ZHOFRPH� 
�����SP�7XHVGD\��2FWREHU���WK�DW�73&�� 
 

)XNDVDZD¶V� 
6XPPHU�*LIWV 
$�KXJH�WKDQN�\RX�WR�3DXO�DQG�
/LQGD�)XNDVDZD�IRU�RQFH�DJDLQ�
SURYLGLQJ�73&�ZLWK�GHOLFLRXV��
KRPH-JURZQ�RUJDQLF�YHJJLHV�

WKLV�VXPPHU��$OO�RI�WKH�SURFHHGV�JR�WR�VXSSRUW�WKH�
73&�)DPLO\�0LQLVWULHV�SURJUDPV��:DWFK�IRU�
SXPSNLQV�FRPLQJ�LQ�2FWREHU� 
 
7+(<¶//�.12:�:(�$5(�&+5,67,$16�

%<�285�/29( 
7KH�IDEXORXVO\�IDVKLRQDEOH�IDOO 
73&�VKLUW�FROOHFWLRQ�LV�KHUH� 

6KRZ�RII�\RXU�73&�ORYH�DW�ZRUN�DQG�SOD\� 
 

7KH�FROOHFWLRQ�DQG�SULFLQJ� 
2UDQJH�7-VKLUWV �������RU�WZR�IRU���� 
:RPHQ¶V�FDVXDO�7 ������ 
0HQ¶V�DQG�ZRPHQ¶V�����]LS�SXOO-RYHU�VZHDWVKLUW 
   ������ 
0HQ¶V�DQG�ZRPHQ¶V�1,.(�JROI�VKLUW��GDUN�JUH\��
JUHHQ��SXUSOH��ORJR�RQ�VOHHYH������� 

 
$OO�VKLUWV��EXW�WKH�RUDQJH�
7¶V�DUH�FXVWRP�RUGHUHG� 
3ULFHV�LQFOXGH�VKLSSLQJ�DQG�
KDQGOLQJ� 
 
2UGHU�DW�FRIIHH�WLPH�RU�HPDLO�
PLVVLRQ#WSFVSLULW�RUJ 
&UHGLW�DQG�GHELW�FDUGV�DUH�QRZ�
DFFHSWHG� 

 
/RYH�73&"�:HDU�LW�RQ�\RXU�VOHHYH� 

&/,&.�)25� 
%$%,(6 
3HULRG�RI�3XUSOH�
&U\LQJ�&DSV 
'R�\RX�NQLW�RU�FUR�
FKHW��RU�ZDQW�WR�OHDUQ"��
2QFH�DJDLQ��WKH�/RY�
LQJ�6WLWFKHV�JURXS�LV�

³FOLFNLQJ�WKHLU�QHHGOHV´�LQ�VXSSRUW�RI�WKLV�QDWLRQDO�
HYHQW�WR�SUHYHQW�WKH�VKDNHQ�EDE\�V\QGURPH���/DVW�
\HDU�WKH�ZRPHQ�RI�73&�PDGH�RYHU����KDWV���:H¶G�
OLNH�WR�EHDW�WKDW�JRDO�LQ�������VR�MRLQ�LQ�WKLV�FKDO�
OHQJH��QRZ�WKURXJK�WKH�PRQWK�RI�1RYHPEHU���
4XHVWLRQV"��&RQWDFW�0DU\�2UWH]�����-���-�����RU� 
RUWH]�PDU\#JPDLO�FRP� 
 
 

 

6(37(0%(5�6(66,21�+,*+/,*+76 
6HVVLRQ�GLVFXVVHG�WKH�EXGJHW�IRU��������$�SUHOLPL�
QDU\�EXGJHW�LV�EHLQJ�GHYHORSHG�WR�GLVWULEXWH�WR�WKH�
FRQJUHJDWLRQ�IRU�FRPPHQW�GXULQJ�WKH�QH[W�IHZ�
ZHHNV� 
 

6HVVLRQ�GHFLGHG�WR�SURSRVH�D�%\ODZ�DPHQGPHQW�WR�
EH�SXW�EHIRUH�WKH�FRQJUHJDWLRQ�DW�WKH�-DQXDU\��
�����$QQXDO�0HHWLQJ���7KH�SURSRVHG�FKDQJH�
ZRXOG�DGG�D�\RXWK�RU�\RXQJ�DGXOW�SRVLWLRQ�WR�ERWK�
WKH�%RDUG�RI�'HDFRQV�DQG�WKH�6HVVLRQ�WR�VHUYH� 
RQH-\HDU�WHUPV� 
 

6HVVLRQ�DSSURYHG�VHYHUDO�PLQRU�LWHPV�LQFOXGLQJ� 
 

3RVLWLRQ�WLWOH�³'LUHFWRU�RI�)DPLO\�0LQLVWULHV´�UH�
SODFHV�WKH�WLWOH�³'LUHFWRU�RI�<RXWK�DQG�)DPLO\�
0LQLVWULHV�´ 
 

:RUNLQJ�WKURXJK�3UHVE\WHULDQ�'LVDVWHU�$VVLVWDQFH�
IRU�LQGLYLGXDO¶V�GHVLJQDWHG�GRQDWLRQV� 
 

&RQFXUUHQFH�ZLWK�WKH�RYHUWXUH�EHLQJ�SXW�IRUZDUG�
WR�WKH������*HQHUDO�$VVHPEO\�UHJDUGLQJ�$3$�FHU�
WLILHG�SHUVRQV�FDOOHG�WR�VHUYLFH�ZLWKLQ�WKH�FKXUFK� 
 

7KH�VDOH�RI�73&�EUDQGHG�DSSDUHO�DQG�DFFHVVRULHV� 
 

7KH�QH[W�UHJXODU�6HVVLRQ�PHHWLQJ�ZLOO�EH�7XHVGD\��
2FWREHU������������7KH�)DOO�6HVVLRQ�5HWUHDW�LV�DW�
73&�RQ�6DWXUGD\��2FWREHU���������� 
 

7KH�DERYH�LQIRUPDWLRQ�KDV�EHHQ�FRPSLOHG�IURP�PHHWLQJ�
PLQXWHV���&RPSOHWH�FRSLHV�DQG�UHSRUWV�DUH�DYDLODEOH�LQ�WKH�
FKXUFK�RIILFH� 

5LFN�&UDOO��&OHUN�RI�6HVVLRQ 
 
 
 
 



 3DJH�� ��������� 

.LUNLQ
�2
�WKH�7DUWDQV 
2Q�6XQGD\��2FWREHU�����������DOVR�
NQRZQ�DV�5HIRUPDWLRQ�6XQGD\��WKH�
FRQJUHJDWLRQ�RI�WKH�7XDODWLQ�3UHVE\WHUL�
DQ�&KXUFK�ZLOO�FHOHEUDWH�LWV�6FRWWLVK�
KHULWDJH���2XU�ILUVW�.LUNLQ
�ZDV�KHOG�LQ�
�����DQG�LW�VHHPV�DSSURSULDWH�WR�FHOH�
EUDWH�WKLV�\HDU--WKH����WK�DQQLYHUVDU\�
RI�WKH�EHJLQQLQJ�RI�WKH�3URWHVWDQW�
5HIRUPDWLRQ��� 
 

2Q�2FWREHU�����������0DUWLQ�/XWKHU�SXEOLVKHG����
FULWLFLVPV�RI�WKH�&DWKROLF�&KXUFK�DQG�QDLOHG�WKHP�
WR�WKH�GRRU�RI�D�&DWKROLF�&KXUFK�LQ�:LWWHQEXUJ��
*HUPDQ\���:KLOH�KH�ZDV�FULWLFDO�RI�D�UDQJH�RI�FRU�
UXSW�SUDFWLFHV�KH�EHOLHYHG�ZHUH�EHLQJ�FDUULHG�RXW�
E\�WKH�&KXUFK��PXFK�RI�KLV�FULWLFLVP�ZDV�UHODWHG�
WR�WKH�&DWKROLF�&KXUFK�SUDFWLFH�RI�VHOOLQJ�LQGXO�
JHQFHV���$OWKRXJK�KH�LQWHQGHG�WR�UHIRUP�&DWKROL�
FLVP��QRW�EUHDN�LW�DSDUW��KH�PDQDJHG�WR�DFFRP�
SOLVK�ERWK���2Q�WKH����WK�DQQLYHUVDU\�RI�KLV�DFW�RI�
GHILDQFH��LW�LV�LPSRUWDQW�WR�NQRZ�KRZ�WKDW�PR�
PHQW�FKDQJHG�WKH�ZRUOG�UHOLJLRXVO\��HFRQRPLFDO�
O\��SROLWLFDOO\��VRFLDOO\�DQG�LQWHOOHFWXDOO\--IDU�H[�
FHHGLQJ�DQ\WKLQJ�KH�FRXOG�KDYH�LPDJLQHG���$V�WKH�
5HIRUPDWLRQ�JDWKHUHG�VWUHQJWK�RYHU�WKH�\HDUV��
3URWHVWDQW��SURWHVW��&KULVWLDQLW\�EHJDQ�WR�IUDFWXUH���
3ULQWLQJ�EHFDPH�PRUH�FRPPRQ��%LEOHV�ZHUH�SUR�
GXFHG�LQ�FRPPRQ�ODQJXDJHV�RI�(XURSH��DQG�LQWHU�
SUHWDWLRQV�RI�WKH�1HZ�7HVWDPHQW�SDUWLFXODUO\��OHG�
WR�PXOWLSOH�GHQRPLQDWLRQV�RI�3URWHVWDQW�YLHZV--
DQG�WR�RXU�RZQ�3UHVE\WHULDQ�FDOOLQJ��� 
 

,Q�WKH�PLG-����
V�WKH�(QJOLVK�3DUOLDPHQW�DQG�
PRQDUFK\�EDQQHG�6FRWV�IURP�ZHDULQJ�WDUWDQV�DQG��
NLOWV�ZKLFK�UHSUHVHQWHG�WKH�YDULRXV�IDPLOLHV��RU�
FODQV���SOD\LQJ�EDJSLSHV��VLQJLQJ�6FRWWLVK�VRQJV��
VSHDNLQJ�*DHOLF��6FRWWLVK�GDQFLQJ���0RVW�LP�
SRUWDQWO\��WKH�(QJOLVK�IRUEDGH�WKH�6FRWV�WR�ZRU�
VKLS�DV�WKH\�SOHDVHG���7KH�6FRWV�ZHUH�RUGHUHG�WR�
IROORZ�WKH�2UGHU�RI�:RUVKLS�VHW�E\�WKH�&KXUFK�RI�
(QJODQG���7KH�6FRWV�UHEHOOHG� 
 

,Q�RXU�.LUNLQ
�VHUYLFH�ZH�ZLOO�UHPHPEHU�DQFLHQW�
WLPHV��DV�ZHOO�DV�SDVW�DQG�SUHVHQW�IDPLO\��ZKLOH�
DVNLQJ�*RG
V�KHOS�DQG�EOHVVLQJV�LQ�WKH�IXWXUH���:H�
GR�QRW�FHOHEUDWH�D�3UHVE\WHULDQ�GLYLVLRQ�IURP�RWK�
HUV�ZKR�IROORZ�WKH�3URWHVWDQW�UHOLJLRQ��ZH�FHOH�
EUDWH�WKH�JORU\�RI�*RG�LQ�RXU�&KXUFK�DQG�LQ�RXU�
KHDUWV� 
 

2FWREHU����ZLOO�EH�WKH�GD\�IRU�DOO�RI�XV�WR�ZHDU�D�
�ZHH�ELW�RI�WDUWDQ��LQ�UHPHPEUDQFH�RI�WKRVH�ZKR�
HQGXUHG�VXFK�KDUGVKLS�GXULQJ�WKH�HDUO\�GD\V�RI�
WKH�FKXUFK�DQG��DV�WKH�HDUO\�3UHVE\WHULDQV�GLG��DVN�

EOHVVLQJV�XSRQ�RXU�ORYHG�RQHV���3OHDVH�ILQG�D��ZHH�
ELW��RI�WDUWDQ��SODLG��WR�ZHDU�RQ�WKDW�6XQGD\���,I�
\RX�FDQ
W��D��ZHH�ELW��ZLOO�EH�SURYLGHG�VR�WKDW�\RX�
GR�QRW�IHHO�OHIW�RXW���.LOWV�ZRXOG�EH�HQWLUHO\�DS�
SURSULDWH���'LG�\RX�NQRZ�WKDW�RQO\�D�PDQ�PD\�
ZHDU�D��WUXH��NLOW�ZKLFK�LV�PDGH�XS�RI�VHYHQ�\DUGV�
RI�IDEULF"��/DGLHV�ZHDU�D�NLOW-GUHVV�ZKLFK�ORRNV�
OLNH�WKH�PDQ
V�NLOW�EXW�LV�PDGH�IURP�PXFK�OHVV�
IDEULF�DQG�LV�WDSHUHG�IURP�WKH�ZDLVW���%RWK�PHQ�
DQG�ZRPHQ�PD\�ZHDU�DQ\�WDUWDQ���3HUKDSV�\RX�
KDYH�D�ERQQHW--D�*OHQJDUU\�RU�D�%DOPRUDO���5H�
PHPEHU��WKH�*OHQJDUU\�LV�RQO\�ZRUQ�E\�PHQ��ERWK�
PHQ�DQG�ZRPHQ�PD\�ZHDU�WKH�%DOPRUDO���<RX�
QHHG�QRW�EH�D�6FRW�WR�ZHDU�WDUWDQ�DQG�PRVW�RI�XV�
FRXOG�QHYHU�LGHQWLI\�D�FODQ�WR�ZKLFK�RXU�DQFHVWRUV�
PLJKW�KDYH�EHORQJHG���7KH�6FRWV�FRQVLGHU�LW�D�
JUHDW�KRQRU�ZKHQ�DQ\RQH��RI�JRRG�VWDQGLQJ��
ZHDUV�WKHLU�WDUWDQ--FODQ�PHPEHU�RU�QRW���,I�QRW�LQ�
JRRG�VWDQGLQJ��WKH�RIIHQGHU�FRXOG�ZHOO�EH�UXQ�
WKURXJK�ZLWK�D�VJLDQ�GXEK�� 
 

$W�RXU�2FWREHU����VHUYLFH�,�ZLOO�KDYH�D�ERRNOHW�
UHDG\�IRU�\RX�JLYLQJ�D�EULHI�KLVWRU\�RI�WKH�5HIRU�
PDWLRQ�DQG�WKH�6FRWWLVK�.LUNLQ
�DORQJ�ZLWK�H[SOD�
QDWLRQ�RI�VRPH�RI�WKH�V\PEROV�XVHG�DQG�SHRSOH�
LGHQWLILHG�ZLWK�WKH�.LUNLQ
���2XU�VHUYLFH�ZLOO�EH�D�
PL[WXUH�RI�WKDW�ZKLFK�ZRXOG�KDYH�EHHQ�KHOG�ZKHQ�
WKH�6FRWV�ZHUH�ILUVW�RUGHUHG�WR�IROORZ�WKH�&KXUFK�
RI�(QJODQG�LQ������DQG�WKH�QHZ�RUGHU�EURXJKW�WR�
WKH�8QLWHG�6WDWHV�E\�WKH�5HYHUHQG�'RFWRU�3HWHU�
0DUVKDOO�LQ�������� 
 

2Q�WKH���WK�,�ZLOO�KDYH�D�ERRNOHW�UHDG\�IRU�DOO�DW�
WHQGHHV�DW�WKH�VHUYLFH�JLYLQJ�\RX�WKH�ZRUGV�IRU�
VSHFLDO�PXVLF�WKDW�ZLOO�EH�SHUIRUPHG�E\�'U��5RQ�
)DEEUR��WKH�%HOO�&KRLU�DQG�WKH�&KDQFHO�&KRLU��� 
 

2XU�.LUNLQ
�RQ�WKH���WK�ZLOO�EH�IROORZHG�LPPHGL�
DWHO\�E\�D��SURSHU��6FRWWLVK�0RUQLQJ�7HD��WHD�DQG�
GHVVHUWV��VHUYHG�LQ�WKH�QDUWKH[���$QG��JHQWOHPHQ���
����WHD�LQ�6FRWODQG�LV�QRW�UHVHUYHG�IRU�ZRPHQ�RQO\���
����LW�LV�D�IDPLO\�HYHQW���$OVR--FRIIHH�LV�QRW�VHUYHG�
DW�D�WHD�����(PLO\�5LFNHU�KDV�JUDFLRXVO\�RIIHUHG�WR�
RUJDQL]H�WKH�WHD�DQG�,�NQRZ�WKDW�VKH�ZLOO�EH�LQ�
FRQWDFW�ZLWK�VRPH�RI�RXU�SHRSOH�WR�KHOS�KHU� 
 

3OHDVH�OHW�PH�NQRZ�LI�,�FDQ�
DQVZHU�DQ\�TXHVWLRQV�IRU�\RX�
SULRU�WR�WKH�VHUYLFH� 
 

0DXUHHQ�5LFKDUGVRQ 
���-���-���� 
PDXUHHQU��#FRPFDVW�QHW 
 
 
 



��������� 3DJH��  

73&�WR�+HOS�$GGUHVV�+RPHOHVVQHVV� 
7KURXJK�)DPLO\�3URPLVH� 
/DVW�PRQWK�6HVVLRQ�YRWHG�WR�EHFRPH�WKH�ILUVW�KRVW�
FKXUFK�IRU�WKH�QHZO\�IRUPLQJ�)DPLO\�3URPLVH�RI�
7XDODWLQ�9DOOH\��)379���+RPHOHVV�FKLOGUHQ�DQG�
WKHLU�IDPLOLHV�DUH�DEOH�WR�DFKLHYH�VXVWDLQDEOH�LQGH�
SHQGHQFH�WKURXJK�WKH�UHVRXUFHV��VKHOWHU��PHDOV�DQG�
KRVSLWDOLW\�SURYLGHG�E\�WKLV�SURJUDP�� 
 

)DPLO\�3URPLVH�LV�SDUW�RI�WKH�,QWHUIDLWK�+RVSLWDOLW\�
1HWZRUN�DQG�WKHUH�DUH�RYHU������FRQJUHJDWLRQV�
LQYROYHG�LQ�WKH�8�6��ZLWK���������YROXQWHHUV� �,Q�
2UHJRQ�WKHUH�DUH���RSHUDWLQJ�DIILOLDWHV� �6DOHP��
+LOOVERUR��DQG�/LQFROQ�&LW\� � 
 

+RZ�'RHV�LW�:RUN" 
+RVWLQJ�&RQJUHJDWLRQV�SURYLGH�VSDFH�IRU��-��IDP�
LOLHV�WR�VWD\�IRU�D�ZHHN��RQFH�SHU�TXDUWHU����:H�DUH�
ZRUNLQJ�WR�VHFXUH����FKXUFKHV�LQ�WKH�7LJDUG��7XDO�
DWLQ�DQG�6KHUZRRG�DUHDV�WR�EH�+RVW�FKXUFKHV��
%HGV�IRU�WKH�IDPLOLHV�DUH�SURYLGHG�E\�WKH�'D\�
&HQWHU��ZKR�GHOLYHU�DQG�WDNH�WKHP�GRZQ� 
 

'XULQJ�WKH�GD\��IDPLOLHV�DUH�DW�WKH�'D\�&HQWHU�
ZKHUH�WKH�'LUHFWRU�ZRUNV�ZLWK�WKHP�RQ�D�SODQ�WR�
PRYH�WR�VHOI-VXIILFLHQF\� �:H�DUH�SXUVXULQJ�D�OHDG�
RQ�D�'D\�&HQWHU�ORFDWLRQ�ZKHUH�IDPLOLHV�ZLOO�
VKRZHU��GR�ODXQGU\��WDNH�FDUH�RI�WKHLU�QRQ-VFKRRO�
DJH�FKLOGUHQ�DQG�GHYHORS�UHVRXUFHV�WR�JHW�WKHP�
LQWR�KRXVLQJ� 
 

7UDQVSRUWDWLRQ�WR�DQG�IURP�WKH�'D\�&HQWHU�LV�SUR�
YLGHG�–�IDPLOLHV�OHDYH�WKH�FKXUFK�DW������DQG�UH�
WXUQ�DW������SP� �7UDQVSRUWDWLRQ�LV�DUUDQJHG�VR�WKDW�
FKLOGUHQ�VWD\�LQ�WKHLU�VDPH�VFKRRO��WKH\�DUH�
EURXJKW�EDFN�WR�WKH�'D\�&HQWHU�DIWHU�VFKRRO� 
 

:KR 
7KH�IDPLOLHV�LQ�WKH�SURJUDP�DUH�VFUHHQHG�DQG�
EDFNJURXQG�FKHFNHG� �)DPLOLHV�ZLWK�VXEVWDQFH�
DEXVH�SUREOHPV��PHQWDO�LOOQHVV�RU�GRPHVWLF�YLR�
OHQFH�LVVXHV�DUH�QRW�DFFHSWHG�LQWR�WKH�SURJUDP� 
 

:KDW�'RHV�WKH�+RVW�&KXUFK�3URYLGH" 
6SDFH�IRU��-��IDPLOLHV��RQFH�SHU�TXDUWHU���6RPH�RI�
RXU�URRPV�GRZQVWDLUV�ZLOO�EH�FRQILJXUHG�GLIIHUHQW�
O\�IRU�RQH�ZHHN� 
 

'LQQHU�PHDO�HDFK�QLJKW�IRU���GD\V��IHOORZVKLS�
ZLWK�WKH�IDPLOLHV�DQG�KRPHZRUN�RU�SOD\�ZLWK�WKH�
FKLOGUHQ�–�YROXQWHHUV�RI�DOO�DJHV�FDQ�EH�LQYROYHG�
IRU�D�IHZ�KRXUV�GXULQJ�WKH�KRVW�ZHHN� 
· %UHDNIDVW�DQG�VDQGZLFK�PDNLQJ�LWHPV�IRU���
GD\V��\RJXUW��IUXLW��WRDVW��HWF�� 
· 7ZR�SHRSOH�WR�VSHQG�WKH�QLJKW�ZLWK�WKH�IDPL�

OLHV�HDFK�QLJKW���7KHUH�DUH�ORWV�RI�RSSRUWXQLW\�IRU�
YROXQWHHUV�–�PHDO�SUHSDUDWLRQ��VHUYLQJ�DQG�FOHDQ�
XS� �IHOORZVKLS�ZLWK�RXU�IDPLOLHV��DQ�HYHQLQJ�FUDIW�
SURMHFW�IRU�FKLOGUHQ� 
 

:KDW�'RHV�)DPLO\�3URPLVH�1HHG�1RZ" 
3HRSOH�ZKR�FDQ�DVVLVW�LQ�UHFUXLWLQJ�KRVW�FKXUFKHV���
<RX�ZLOO�EH�SDLUHG�ZLWK�VRPHRQH��VR�WKLV�LV�QRW�D�
VROR�HIIRUW� 
 

$Q\RQH�ZKR�FDQ�SURYLGH�DGPLQLVWUDWLYH�VXSSRUW�WR�
WKH�)DPLO\�3URPLVH�2IILFHUV��ZH�QHHG�WR�PDNH�
EURFKXUHV��GRFXPHQWV��HWF�� 
 

*LQD�2OVRQ��-XG\�1L[��DQG�-RDQ�1DUGL�KDYH�EHHQ�
DWWHQGLQJ�WKH�PRQWKO\�)DPLO\�3URPLVH�0HHWLQJV�
RQFH�SHU�PRQWK���3OHDVH�OHW�-XG\�1L[�NQRZ�LI�\RX�
DUH�LQWHUHVWHG�LQ�DWWHQGLQJ�D�SURJUDP�
�MFQL[#FRPFDVW�QHW�� 
 

:KDW�0DNHV�7KLV�3URJUDP�6R�6SHFLDO" 
7KLV�QDWLRQDO�SURJUDP�KDV�DQ�����VXFFHVV�UDWH�RI�
JHWWLQJ�IDPLOLHV�VLWXDWHG�VR�WKDW�WKH\�DWWDLQ�VXVWDLQ�
DEOH�KRXVLQJ�  �+HUH�LV�DQ�RSSRUWXQLW\�WR�EULQJ�
DERXW�UHDO�FKDQJH�IRU�IDPLOLHV�DQG�FKLOGUHQ�ZKR�
KDYH�ORVW�WKHLU�KRPHV� 

6XQGD\�PRUQLQJV�GRZQVWDLUV�DW�73& 
 
 ),1$1&,$/�180%(56�7+528*+� 

$8*867������ 

���� 
),1$1&,$/6 

$FWXDOV %XGJHW 'ROODU 
'LIIHUHQFH 

2SHUDWLQJ�,QFRPH�
<HDU�WR�'DWH�������� 

�������� �������� ������ 

2SHUDWLQJ�([SHQVHV�
<HDU�WR�'DWH�������� 

�������� �������� ������ 
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78$/$7,1�35(6%<7(5,$1�&+85&+�&$/(1'$5 
)RU�WKH�ODWHVW�FDOHQGDU�XSGDWHV��JR�WR�ZZZ�WSFVSLULW�RUJ�DQG�FOLFN�RQ�:KDW¶V�+DSSHQLQJ� 

WKHQ�VHOHFW�&DOHQGDU�IURP�WKH�GURS-GRZQ�PHQX� 
2FWREHU������ 

6XQ 0RQ 7XHV :HG 7KX )UL 6DW 

� 
�����$GXOW�(GJH 
:RUOG�&RPPXQLRQ 
6XQGD\ 
������:RUVKLS�DQG�
6XQGD\�6FKRRO 

� � 
 

� 
��SP��&KDQFHO�
&KRLU�UHKHDUVDO 

� 
���DP�3URMHFW�/L�
QXV 
 
��SP�%HOO�UHKHDUVDO 

� 
 

� 
��DP� 
9HKLFOH 
7UDLQLQJ 

� 
�����$GXOW�(GJH 
 

������:RUVKLS�DQG�
6XQGD\�6FKRRO 
�����3URSRVHG� 
%XGJHW�3UHVHQWDWLRQ 

� 
��SP��'HDFRQ�
PHHWLQJ 

�� 
��SP�6WHSKHQ�
0LQLVWU\� 
6XSHUYLVLRQ 

�� 
���D�P���/RYLQJ�
6WLWFKHV 
 
��SP��&KDQFHO�
&KRLU�UHKHDUVDO 

�� 
��SP�%HOO�UHKHDUVDO 

�� 
 

�� 
��DP�WR�QRRQ 
3ODQQLQJ�IRU�
\RXU�)XWXUH��
5HWLUHPHQW�
DQG�IRU�7KRVH�
<RX�/RYH 

�� 
�����$GXOW�(GJH 
 

������:RUVKLS�DQG�
6XQGD\�6FKRRO 
 

������YHKLFOH�WUDLQLQJ�
LQ�\RXWK�URRP 

�� 
 

�� 
 
��SP 
7XHVGD\¶V 
7UHDVXUHV 

�� 
 
��SP��&KDQFHO�
&KRLU�UHKHDUVDO 

�� 
 
��-������DP 
%RRN�*URXS��� 
 
��SP�%HOO�UHKHDUVDO 

�� 
 

�� 
6HVVLRQ� 
5HWUHDW�DW�
73& 

�� 
�����$GXOW�(GJH 
 

������:RUVKLS�DQG�
6XQGD\�6FKRRO 
'HDFRQ�7DLOJDWHU�
DIWHU�ZRUVKLS 

�� 
 

�� 
��DP�1RYHPEHU�
QHZVOHWWHU�
GHDGOLQH 
 

��SP�6WHSKHQ�
0LQLVWU\� 
6XSHUYLVLRQ 

�� 
���D�P���/RYLQJ�
6WLWFKHV 
 

��SP��&KDQFHO�
&KRLU�UHKHDUVDO 

�� 
��-������DP�%RRN�
*URXS��� 
 

��SP�%HOO�UHKHDUVDO 

�� �� 
 

�� 
�����$GXOW�(GJH 
5HIRUPDWLRQ�6XQGD\ 
.LUNLQ¶�2¶�WKH 
7DUWDQV 
������:RUVKLS�DQG 
6XQGD\�6FKRRO 

�� 
 

�� 
 
 

 
 

  
 

 
 

2&72%(5�%,57+'$<6 
 
��-$GDP�+DUULV 
��-/LOOLDQ�&RURQD 
��-7RP�+ROODQG 
��-.DLW\�2OVHQ 
��-&KULV�5REHUWVRQ 
��-/\QQ�)ULHVH 
��-(OLDQD�5DPRV 
��--DFN�/HPPRQ 
��-*LQD�2OVRQ 
��-6KDZQD�)OHFN 

��-$OH[DQGUD�:DUUHQ 
��--LOO�*DPELOO 
��-7ULVK�$PHV 
��-/DLOD�0\HUV 
��-*UHJRU\�:RRGV 
��-5RQ�)DEEUR 
��-/LQGD�5RWK 
��-/DXUHQ�$\HUV 
��-:LOO�/DPEHWK 
��-0DUVKDOO�:DWNLQV 
��-.DWK\�.LQ\RQ 
��-0ROO\�:LQWHUURZG 

��--XOLH�9DQ%XUHQ 
��-%U\DQ�:ROI 
��-0DF.HQ]LH�0\HUV 
��-%DUEDUD�&UDOO 
��-(WKDQ�/RYH 
��--HQQLIHU�$\HUV 
��-0DWWKHZ� 
������'DQQHPLOOHU 
��-.HOYLQ�'Z\HU 
��-(OL]DEHWK�6KDIHU 
��-%HWW\�7D\ORU 
��-6KHUU\�1HOVRQ 
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3DVWRU���7KH�5HY��'U��.HQ�(YHUV-+RRG 
3DULVK�$VVRFLDWHV���7KH�5HY��&KDUOLH�%URZQ��7KH�5HY��'U��'LFN�:LJJHUV 
 
(OGHUV��&UDLJ�%RZHQ��-RKQ�&DVHEHHU��-HII�(QJK��&DWK\�/DPEHWK��-XG\�1L[��*UHJ�2ZHQ��(PLO\�5LFNHU��&KULV�5REHUWVRQ�DQG�
0DXUHHQ�:ROI 
'HDFRQV��'HUULO\Q�%D\KD��-DQ�%HQGHU��6XVDQ�&DPHURQ���%RE�(GG\��3HJJ\�*LEERQV��(PLO\�*LEVRQ��'LDQQH�/HPPRQ��%RQQLH�
1RUG��*LQD�2OVRQ��5RE�:LHVHQWKDO��3DPHOD�:KLWH�DQG�&KDSLQ�=DNU]HZVNL� 
 
'LUHFWRU�RI�)DPLO\�0LQLVWULHV��6DUDK�%HFN &OHUN�RI�6HVVLRQ��5LFN�&UDOO 
$GPLQLVWUDWLYH�$VVLVWDQW��6XVDQ�6SULQJHU &RRNLH�&RRUGLQDWRU��6XH�+D\KXUVW 
)LQDQFLDO�$VVLVWDQW��0LNH�6KLIIHU 0HPEHUVKLS�&RRUGLQDWRU��'LDQH�3DHWVFK 
'LUHFWRU�RI�0XVLF�0LQLVWULHV��*DU\�<RXQJ 1HZVOHWWHU�(GLWRU��6XVDQ�6SULQJHU 
$FFRPSDQLVW��'U��5RQ�)DEEUR 3DULVK�1XUVH��6XVDQ�)HH 
%HOO�&KRLU�'LUHFWRU��'HEELH�,YDQRY 3UD\HU�&KDLQ��*UHJ�,PXV 
%XLOGLQJ�DQG�*URXQGV�&DUHWDNHU��%RE�3DHWVFK 7UHDVXUHU��-HQQLIHU�$\HUV 
$UW�'LUHFWRU��&KULV�5REHUWVRQ 7XHVGD\V�7UHDVXUHV�&RRUGLQDWRU��&DURO\Q�/RFNH 
%HUHDYHPHQW�&RPPLWWHH�&KDLU��%DUEDUD�&UDOO :HEPDVWHU��-RKQ�0DUWLQ 
%ORRG�'ULYH�&RRUGLQDWRU��6FRWW�&DPHURQ :HGGLQJ�&RRUGLQDWRU��6WDF\�0DXHU 
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