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"#$%$"&'!()*+,-"*)&$'!./#)./!

0122!$''#$%!)*(3)"!

"$,%*!3E!.3'"*'"+!

!

(F;:47G;!)6847:!!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!! !#$%!

.H67BG;!)6847:!E47!0122!!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!!! !&!

C47;9@8!

! '()*+,-!.(//,0011!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"! !2! !

! .+34516!.+(,)!!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"! !7! !

! 8166!.+(,)!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"! !7!! !

! 9+1!9:.!;)0!913/!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"! !<! !

.97@;:@FI!'J7:J76!

! =166(>*+,-!.(//,0011!!"!"!"!"!"!"!"!"!"!"!"!"!"! !?! !

! =166(>*+,-!@,441)!A)(B-*!!"!"!"!"!"!"!"!"!"!"! !?!

! C14D*!=166(>*+,-!A)(B-!!!"!"!"!"!"!"!"!"!"!"!"! EF! !

! @135(4*!G1-()0!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"! EE! ! !

! :3)140!HB)I,I36!A)(B-!"!"!"!"!"!"!"!"!"!"!"!"!"!"! EJ!

.97@;:@FI!*KJAF:@4I!

! .+,6K)14D*!LKB530,(4!!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"! E#$E%!!

! M(B0+!N(O(*!:)(O)3/!!"!"!"!"!"!"!"!"!"!"!"!"!"!"!! E&!! !

! ;KB60!LKB530,(4!!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"! E&!

! H-,),0B36!=()/30,(4!A)(B-!!"!"!"!"!"!"!"!"!"!"! E2!

! .+B)5+!N,P)3)Q!!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"! E7!! !! !

L@;;@4I!FIK!3J:76FA9!

! RB0)135+!G1-()0!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"! E<!

! C,**,(4!C,4,*0),1*!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"! E?$JF!

! 9B3630,4!H5+((6!S(B*1!:340)Q!!"!"!"! "!"!"!"! JE!

! N(I,4O!H0,05+1*!$!JFEE!"!"!"!"!"!"!"!"!"!"!"!"!"!"! JJ! !

! 9:.!9)13*B)1!T,O+0!:)(O)3/!!"!"!"!"!"!"!"!"! J#!

$KM@I@;:7F:@4I!

! 8B,6K,4O!34K!A)(B4K*!G1-()0!"!"!"!"!"!"!"!"! J%! !

! :1)*(4416!.(//,0011!!"!"!"!"!"!"!"!"!"!"!"!"!"!"! J&!

! ;K/,4,*0)30,(4!L6K1)!G1-()0*!!"!"!"!"!"!"!"!"!! J2!!

! .+B)5+!RUU,51!G1-()0!!!"!"!"!"!"!"!"!"!"!"!"!"!"!"! J7!

!!!!!!!!!!!!!!!!!C1/P1)*+,-!34K!=,43451!G1-()0!"!"!"!"!"! J<!

! G10,)1!0+1!@1P0!.(//,0011!"!"!"!"!"!"!"!"!"!"!! J?!

! C()0O3O1!=B4K!V45(/1!H0301/140!!!"!"!"! #F!

! A141)36!=B4K!V45(/1!H0301/140!!"!"!"!"!"!! #E$##!

! 8363451!H+110!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!! #%$#&!

!

!
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($+"3)G+!)*(3)"!
!

V!P1O34!/,4,*0)Q!30!9:.!,4!H1-01/P1)!(U!JFF%W!34K!0+,*!U366!/3)X*!0+1!P1O,44,4O!(U!/Q!*1I140+!

Q13)!>,0+!Q(B"!!V!534!+3)K6Q!P16,1I1!,0"!!9,/1!U6,1*!>+14!Q(BD)1!+3I,4O!UB4Y!

!

JFEE!+3*!51)03,46Q!P114!ZB,01!3!Q13)!+1)1!30!9:."!!'+,61!>1!O(0!(UU!0(!3!5+36614O,4O!*03)0!3*!>1!

1[-1),1451K!K,I1)O140!(-,4,(4*!(I1)!+(>!5613)!9:.!*+(B6K!P1!,4!1[-)1**,4O!(B)!>165(/1!0(!366!

-1(-61W!-3)0,5B63)6Q!0(!*1[B36!/,4(),0,1*W!V!5(40,4B1!0(!P1!O)301UB6!0+30!(B)!K,*5B**,(4*!)1I(6I1K!

3)(B4K! +(>! 5613)! (B)! >165(/1! *+(B6K! P1$! 4(0! >+10+1)! 366! *+(B6K! P1! >165(/1"! ! V! 3/! 36*(!

0+34XUB6! 0+30! 0+1! 63)O1)! 5+B)5+! I(01K! 0+,*! *B//1)! 0(! )1/(I1! 0+1!P34!(4!/14!34K!>(/14! ,4!

*3/1!*1[!)1630,(4*+,-*! U)(/!*1)I,4O!3*!()K3,41K!(UU,51)*!(U! 0+1!5+B)5+"! !:)1*PQ01),34!5+B)5+1*!

3)1!4(>!U)11!0(!()K3,4!34K!,4*0366!34Q!5+,6K!(U!A(K!,4!>+(/!0+1Q!*14*1!0+1!H-,),0D*!/(I1/140W!

)30+1)! 0+34! 6,/,0,4O! (B)*16I1*! 0(! 0+(*1!>+(!/()1! 13*,6Q! U,0! (B)! 5B60B)36! 1[-15030,(4*"! ! V! +3I1!

613)41K! *(! /B5+! ,4! 0+1! -3*0! Q13)W! 34K! V! +3I1! 5(/1! 0(! )136,\1! V! 5(B6K! +3I1! *+1-+1)K1K! 0+,*!

5(4I1)*30,(4! ,4! 3! /()1! +16-UB6! >3Q"! ! :),45,-366QW! >+,61! 0+1! *1**,(4! 1[-1),1451K! /(40+*! (U!

1[5166140!5(4I1)*30,(4!+3I,4O!-6140Q!(U!0,/1!0(!)1U6150!34K!-)3QW!V!)1O)10!0+30!V!K,K!4(0!14U(6K!0+1!

5(4O)1O30,(4!,40(!0+,*!5(4I1)*30,(4!,4!3!/()1!O)3KB36!>3Q"! !R41!(U!0+1!/34Q!P((X*!V!)13K!0+,*!

Q13)! 03BO+0! /1! 0+1! ,/-()03451! (U! K,*5(I1),4O! >+10+1)! 3! 5(4O)1O30,(4! ,*! /()1! 5(/U()03P61!

366(>,4O! 613K1)*! 0(!/3X1!K15,*,(4*!(4! 0+1,)!P1+36U! ]>+,5+! 0+1!3B0+()! 01)/*!3! ^-),45,-36,0QD_!()!

>+10+1)!3!5(4O)1O30,(4!K1*,)1*!/()1!(U!3!*3Q!]>+,5+!0+1!3B0+()!5366*!3!^)1-BP6,5D_"!!;4K!>1W!/Q!

U),14K*W!3)1!I1)Q!/B5+!3!)1-BP6,5!3)(B4K!+1)1Y!☺!!V!>,66!4(0!*((4!U()O10!0+,*"!

!

9+1!)13*(4!VDI1!P114!)13K,4O!*(!/34Q!P((X*`! ! V!>3*!0+),661K!0(!P1!3551-01K!,40(!0+1! ,43BOB)36!

Q13)! (U! @BX1D*! @(50()! (U! @,I,4,0Q! -)(O)3/! ,4! 0+1! *-),4O! >,0+! 34! B41[-1501K! *5+(63)*+,-"! ! V!

30014K1K!/Q!U,)*0!a,4014*,I1!>11Xb! ,4!;BOB*0!*0BKQ,4O!N13K1)*+,-!34K!0+1!R6K!91*03/140W!34K!

VD/!5B))1406Q!)13K,4O!B-!U()!/Q!*15(4K!,4014*,I1!>11X!,4!c34B3)Q"!!9+,*!,*!3!0+)11!Q13)!-)(O)3/W!

34K!,4!JFEJ!V!>,66!0)3I16!0(!@BX1!,4!c34B3)QW!C3QW!34K!3O3,4!,4!;BOB*0"!!;U01)!0+30W!V!>,66!+3I1!0>(!

/()1!>11X*! (4! 53/-B*! ,4! JFE#! 34K!>,66! 0+14! P1!>()X,4O! 0(! U,4,*+! 3! K,**1)030,(4! ,4! ()K1)! 0(!

O)3KB301"!!9+1!0135+,4O!,*!-+14(/1436"!!CQ!5(6613OB1*!3)1!P),66,340"!!V!>3*!5(451)41K!3P(B0!0+1!

0,/1!K1/34K*!(U!0+1!-)(O)3/W!PB0!>+30!V!+3I1!K,*5(I1)1K!,*!V!3/!)151,I,4O!=;G!/()1!141)OQ!34K!

U)1*+!,K13*!0+34!V!3/!O,I,4O!P35X"!!V!36/(*0!U116!OB,60QdPB0!4(0!ZB,01"!

!

R41!)1*-(4*,P,6,0Q!0+30!V!3/!1[511K,4O6Q!6((X,4O!U()>3)K!0(!63Q,4O!K(>4!,*!/Q!>()X!(4!P1+36U!(U!

(B)! :)1*PQ01)Q"! ! H,451!:)1*PQ01),34*! K(4D0! +3I1!P,*+(-*W!>1! )16Q! (4! 3!.(//,0011!(4!C,4,*0)Q!

].RC_!0(!(I1)*11!0+1!53)1!34K!*B--()0!(U!-3*0()36!)1630,(4*+,-*!,4!0+1!:)1*PQ01)Q"!!=()!0+1!-3*0!

*,[! Q13)*! V!+3I1! *1)I1K!(4! 0+,*! 5(//,0011W!34K! U()! 0+1!-3*0! 0+)11!Q13)*! V!+3I1!5+3,)1K! ,0"! !CQ!

>()X!(4!P1+36U!(U!0+,*!5(//,0011!0)B6Q!+3*!P114!(I1)>+16/,4O!30!0,/1*"! !9+1!O((K!41>*!,*!PQ!

>()X,4O!>,0+!*(!/34Q!5(4U6,501K!5+B)5+1*W!/Q!0+34XUB641**!U()!9:.!+3*!O)(>4!1[-(4140,366Q"!!V!

3/! *(! O63K! 0(! P1! Q(B)! -3*0()"! ! 9+1!>()X!.RC!K(1*! ,*! ,45)1K,P6Q! ,/-()0340"! !T(!:)1*PQ01),34!

5+B)5+!534!5366!()!K,*/,**!3!-3*0()!>,0+(B0!0+1/W!34K!>+14!0+1!-3*0()36!)1630,(4*+,-!P15(/1*!

0)(BP61K!>,0+!3!5(4O)1O30,(4!0+1!.RC!,*!0+1!U,)*0!-()0!(U!5366"!!H(W!V!+3I1!P114!+(4()1K!0(!>()X!

(4!P1+36U!(U!0+1!:)1*PQ01)Q!6(!0+1*1!/34Q!Q13)*W!PB0!V!3/!*(!)13KQ!U()!3!P)13X"!!

!

!
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($+"3)G+!)*(3)"!N.4I:@IJ6KO!
T(>! V! >(B6K! eB*0! 6,X1! 0(! *B/! B-! 0+1! >()X! V! +3I1! K(41! (4! Q(B)! P1+36U! ,4! 0+1! 3)13*! (U! /Q!

)1*-(4*,P,6,0Qf!

!

C47;9@8!%6FK67;9@8f!!V0!+3*!P114!/Q!-),I,61O1!0(!-)135+!0+1!>()K!,4!(B)!/,K*0!#7!0,/1*!,4!0+1!

63*0! Q13)! ,4! 3KK,0,(4! 0(! 613K,4O! >()*+,-! (4! HB4K3Q*! V! >3*! -)1*140! PB0! I1)Q! O)301UB6! U()! 0+1!

*B--()0!(U!-B6-,0!*B--6Q"!!R41!(U!0+1!0+,4O*!0+30!/3X1*!9:.!*(!I,036!]34K!B4,ZB1_!,*!0+1!4B/P1)!

(U!(B)!(>4!/1/P1)*!3P61!34K!>,66,4O!0(!-)135+!>,0+!*(!/B5+!53)1!34K!,401O),0Q"!

!

(F;:47FH! AF76!FIK!AF7@ID!M@I@;:7@6;f! !9+,*!Q13)! ,4!-3)041)*+,-!>,0+!(B)!K135(4*! V!14O3O1K! ,4!3!

O)130!K136!(U!-3*0()36!53)1!34K!+(*-,036!I,*,030,(4"!!V4!3KK,0,(4!V!(-141K!/Q!(UU,51!K(()!0(!*1I1)36!

U3/,6,1*! 0+,*! Q13)! ,4!411K!(U!-3*0()36! 5(B4*16,4O"! ! V4! 3KK,0,(4! V!>3*!P61**1K! 0(!(UU,5,301!30! 0>(!

>1KK,4O*!0+,*!Q13)!34K!U(B)!P3-0,*/*"!!!

!

"6FA9@IDf!!9+,*!Q13)!V!6,I1K!3!KB36!6,U1!,4!/Q!)(61!3*!3!a0135+,4O!16K1)bW!0+1!41>!01)/!U()!C,4,*01)*!

(U! 0+1!'()K!34K!H35)3/140! ,4!(B)!)1I,*1K!8((X!(U!R)K1)"! ! V! *03)01K!(B0! 0+1!Q13)! 0135+,4O!0+1!

+,O+! *5+((6! *0BK140*! (4! HB4K3Q! /()4,4O! 34K! +3K! *(! /34Q! 146,O+014,4O! 34K! +,63),(B*!

5(4I1)*30,(4*"!!'1!U(66(>1K!61**(4*!U)(/!0+1!9+(BO+0UB6!.+),*0,34!5B)),5B6B/W!34K!V!>3*!*0)B5X!

PQ!+(>!0+(BO+0UB6!(B)!Q(B4O!-1(-61!)1366Q!3)1"!!!

V4! 0+1! U366! V! 3**B/1K! /Q! 0)3K,0,(436! )(61! 0135+,4O! 0+1! ;KB60! LKB530,(4! 563**! P1U()1!

>()*+,-!(4!HB4K3Q!/()4,4O*"! !9+1!563**!>3*!1[0)1/16Q!P)3I1!34K!>165(/1K!>+30! V! 53661K!/Q!

:1)*-150,I1*! 563**W! ,4! >+,5+! >1! 1[3/,41K! U,OB)1*! U)(/! 0+1! R6K! 91*03/140! U)(/! /B60,-61!

-1)*-150,I1*!B*,4O!)13K,4O*!U)(/!/Q!*0BK,1*!30!@BX1"!!;4K!0+,*!;KI140!>1!+3I1!P114!)16Q,4O!(4!3!

5B)),5B6B/!*0BKQ,4O!0+1!6150,(43)Q!01[0*!613K,4O!B*!0+)(BO+!0+,*!*13*(4"!!!

!

3J:76FA9P!!R41!(U!/Q!O)130!e(Q*!,*!(-14,4O!(B)!+(/1!0(!>+30!>1!5366!a.(44150,(4*bW!>+,5+!,*!34!

(4O(,4O! O)(B-! U()! I,*,0()*! 34K! 41>!/1/P1)*! (U! 0+1! 5+B)5+"! !'1!+3I1! 014K1K! 0(!/110! 1I1)Q!

(0+1)!/(40+W!U()!*1I1)36!Q13)*!4(>W!34K!,0D*!-)(I,K1K!3!O)130!-6351!U()!41>!U(6X*!0(!5(44150!>,0+!

(41!34(0+1)W!)151,I1!,4U()/30,(4!3P(B0!0+1!5+B)5+W!34K!U()!/1!0(!*11!0+1!5+B)5+!0+)(BO+!U)1*+!

1Q1*"!!!

V0!>3*!36*(!*B5+!3!e(Q!0+,*!Q13)!0(!>()X!>,0+!>1P*,01!K1I16(-1)!;/Q!@)1>*!0(!K1I16(-!3!

41>!34K!/()1!UB450,(436!>1P*,01"!!RB)!>1P*,01!,*!(B)!U351!0(!*(!/B5+!(U!0+1!>()6K!4(>W!34K!V!

>3*!)1366QW!)1366Q!-613*1K!>,0+!+1)!>()X"!

=,4366QW! (41! (U! 0+1!/(*0! UB4! 0+,4O*! V! >()X1K! (4! 0+,*! Q13)! >3*! ,/-)(I,4O! (4! (B)! -,6(0!

-)(O)3/!,4,0,301K!63*0!Q13)!X4(>4!3*!:3)140!HB)I,I36!A)(B-!];g;!'+,41!34K!',41_"!!V4!0+1!=366!(U!

JFEF! >1! *03)01K! >,0+! 3! */366! O)(B-! (U! Q(B4O! 3KB60*! 34K!/10! 0(! )13K! 34K! K,*5B**! -3)140,4O!

0(-,5*"!!V4!JFEE!>1!(-141K!0+,*!O)(B-!B-!]366!3)1!,4I,01K_W!B60,/3016Q!+(-,4O!0(!5)1301!3!*-351!0(!

,4I,01!U),14K*!34K!41,O+P()*!34K!34Q(41!>,0+!X,K*!>+(!3)1!6((X,4O!U()!3!*3U1!*-351!0(!613)4!34K!

O)(>!3*!3!-3)140"!!RB)!0Q-,536!*5+1KB61!,*!-3)140*!K)(-!X,K*!(UU!30!0+1!5+B)5+!30!2f#F!:CW!+13K!

(I1)! 0(! 0+1!LI1)*$S((K*!34K!0+14!K,*5B**! U)(/!7$<!:CW!34K!0+14!+13K!P35X!0(! 0+1!5+B)5+! U()!

-,5X! B-"! !'1DI1! )13K! :3)140,4O!>,0+! N(I1! 34K! N(O,5W! :3)140! LUU150,I141**! 9)3,4,4OW! 34K! E$J$#!

C3O,5W!34K!>1D)1!6((X,4O!U()>3)K!0(!3!UB4!41>!Q13)"!

!

9+1!G1I"!g14!LI1)*$S((K!!
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.%*)QG+!)*(3)"!E3)!0122!
!

$A:@56!L6M<67;9@8!F;!4R!20ST2S0121!! !! ! ! ! !! 0UU!!

%4;;6;!!NVO! ! ! ! ! ! !!

!!!!?6F:9;! ! ! ! ! ! !!!!!! ! ! ! !!!!2!!

!!!!L456K!R74M!FA:@56!:4!@IFA:@56!! ! ! !!!!!! ! ! !!! !!!!W!!

XF@I;!N20O!

!!!!"7FI;R67!Y!)6FRR@7MF:@4I!4R!EF@:9! ! !!!! !!!!!!! ! ! !!!!! !!!!0!!

!!!!(74R6;;@4IS)6FRR@7MF:@4I!4R!EF@:9! ! ! ! ! ! !!! !!21!!

$A:@56!L6M<67;9@8!F;!4R!20ST2S0122!! !! ! ! ! !! 0UZ!!

!

;K+1)140*!O3,4! ! ! ! ! !!!!!!!! !!!! ! ! !!!!!!! !!!!!E!!!

83-0,\1K!5+,6K)14! ! ! ! ! !!!!!!!! ! ! !!!!!! !!!!!%!!!

'1KK,4O*! ! ! ! ! ! !!!!!!!! ! ! !!!!!!!!!!!!!!!!!!J!

V4350,I1!)1/(I1K!U)(/!0+1!)(66*! ! ! !!!!!! ! ! !!!!! !!!EF!!!

!!

'6A74H4D=!)6847:f!

N,63!c134!'166*!]@1513*1K!%h?hEE_!

!

'6[!L6M<67;f!

;4,03! H0(41W! H(6(4! H0(41W! .3,06,4! 8Q1)*W! C,5+316! 8Q1)*W! g3)14! 8635XW! 8(P! 81301QW! @)1>!

C300([W!C1O34!C300([W!L/,6Q!G,5X1)W!L/,6Q!A,P*(4W!@,341!:310*5+W!8(P!:310*5+!

!

'6[!$K9676I:f!

:30),5X!A,P*(4!

!

,F8:@\6K!.9@HK76If!

LI3!C3),1!@>Q1)W!g16I,4!@>Q1)W!H3>Q1)!.63,)1!C300([W!c(+430+34!9)35Q!

!

C6KK@ID;f!

;61[!835X14!34K!GQ34!'3))14W!c(34!:101)*(4!34K!G34KQ!81Q1)!

!

$A:@5@:@6;f!

9+1! .61)XD*! -),/3)Q! KB0,1*! ,456BK1! -)1-3),4O! /,4B01*! U()! H1**,(4! 34K! .(4O)1O30,(436!

/110,4O*! 34K!/3,403,4,4O! 5+B)5+! )(66*"! ! ! R0+1)! 350,I,0,1*! (U! 0+1! .61)X! KB),4O! JFEE! +3I1!

,456BK1K!0+1!U(66(>,4Of!

1. !:)1-3)30,(4! (U! 34! ,4U()/30,(4! -35X10! 0(! ,4U()/! 41>! /1/P1)*! ()! 3K+1)140*! 3P(B0!

5+B)5+!(--()0B4,0,1*!34K!(-1)30,(4*"!

2. !:)1-3)30,(4!U()!H1**,(4!(U!3!5+B)5+!()O34,\30,(436!U6(>!5+3)0"!!

3. !G1I,1>! 34K! 3**,*0! H1**,(4! ,4! -)1-3),4O! 3/14K1K! R)O34,\30,(436! 8Q$N3>*! U()! 3!

.(4O)1O30,(436!I(01!,4!C3)5+"!!!

4. !.(/-,630,(4!(U!0+1!JFEE!;44B36!G1-()0!0(!0+1!.(4O)1O30,(4"!!

!

HBP/,001K!PQ!.3)(6Q4!83)X1)W!H1**,(4!.61)X!
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!

C3)+/&(!.3LL&""**!
'()*+,-!L6K1)f!!!

! !!!!!C3B)114!G,5+3)K*(4!

'()*+,-!.(//,0011f!

! !!!!!.63)1!S3+4! g),*!H-3)X*!

! !!!!!@1P()3+!N1>,*! N3B)3!H-B))166!

! !!!!!c(+4!N1>,*! L6614!i34H5+(,35X!

! !!!!!cBKQ!T,[! C3)0+3!',6*(4!

!

! V4! 3KK,0,(4! 0(! 0+1! 5(40,4B30,(4!(U! 0+1! 013/j*! )1OB63)! 350,I,0,1*W! *1I1)36! 3KK,0,(436! 1UU()0*! +3I1!

P114!/3K1!0(!0)Q!0(!/3X1!135+!>()*+,-!*1)I,51!1I14!/()1!/134,4OUB6!0(!0+1!5(4O)1O30,(4f!!

!

• :3),*+,(41)*!+3I1!P114! ,4I,01K!0(!P),4O!U6(>1)*!U()!>()*+,-!*1)I,51*! ,4!+(4()!(U!3!*-15,36!

1I140!()!0(!5161P)301!3!6(I1K!(41"!!;!)(*1!,*!P1,4O!-6351K!(4!0+1!-B6-,0!0(!>165(/1!135+!

41>!P3PQ!P()4!,40(!0+1!9:.!U3/,6Q"!

!

• ;!*-15,36!+(*0!,*!3I3,63P61!k/(*0k!HB4K3Q*!0(!*-15,U,5366Q!O)110!41>5(/1)*!0(!0+1!5+B)5+W!0(!

*+(>!0+1/!3)(B4K!34K!0(!,40)(KB51!0+1/!0(!(0+1)*"!!!

!

• T1>!OB1*0!*-13X1)*!+3I1!3KK)1**1K!0+1!5(4O)1O30,(4!KB),4O!:3*0()!g14j*!3P*1451*! U)(/!

0+1!-B6-,0f! !G1I1)14K!c(*1!A3)5,3W!.+3-63,4W!C1),K,34!:3)X!C1K,536!.1401)W!9B3630,4!34K!

G1I1)14K!H-1451)!:3)X*W!=,)*0!:)1*PQ01),34!.+B)5+!(U!:()0634K"!

!

• ;!)1()O34,\30,(4!(U!3!4B/P1)!(U!)((/*!(4!0+1!O)(B4K!U6(()!>3*!5(/-6101K!36(4O!>,0+!3!

0+()(BO+!56134$B-!34K!56134$(B0"!

!

• !;4!1[ZB,*,01!-,151!(U!3)0!U()!0+1!-B6-,0!>3*!5)1301K!PQ!0+1!;)0!913/!34K!*+(B6K!P1!,4!B*1!

U()!/34Q!Q13)*"! ! V0!>3*!-),/3),6Q! ,4*-,)1K!PQ!;KI140!*5),-0B)1*!34K!5)1301K! 0(!+(6K! 0+1!

;KI140!534K61*"!!!

!

;KK,0,(4366QW!0+1!'()*+,-!A)(B-!-63441K!34K!5(()K,4301K!0+1!U(66(>,4O!350,I,0,1*!*,451!63*0!C3Qf!!

!

• G1I1)14K! .+3)6,1! 8)(>4!>3*! 5)1301K!A141)36! (U! 0+1!;)/,1*! ]U,I1! *03)_! 34K! :3*0()! g14! 3!

8),O3K,1)! A141)36! ](41! *03)_W! 0(! 5(//1/()301! 0+1! EF0+! 344,I1)*3)Q! (U! :3*0()! g14j*!

()K,430,(4"!

!

• ;KI140! 3KI1)0,*,4O! 0+30! ,456BK1K! U,I1! 6(536! 41>*-3-1)*W! U(B)! 9i! *030,(4*! 34K! 0+)11! )3K,(!

*030,(4*"!

!

• S34O,4O!(U!0+1!A)114*!H1)I,51!(4!T(I1/P1)!J7W!JFEE"!

!

• .+),*0/3*!LI1!*1)I,51*!+16K!30!&fFF!34K!EFfFF!-"/"!

!

HBP/,001K!PQW!!

C3B)114!G,5+3)K*(4W!'()*+,-!L6K1)!
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./$'.*%!./3&)!
!

9+,*!+3*!P114!34(0+1)!>(4K1)UB6!Q13)!(U!/B*,5$/3X,4O! U()! 0+1!.+34516!.+(,)"!!!'1K41*K3Q!

4,O+0! )1+13)*36*!+3I1! P114!UB66! (U! UB4W! 63BO+01)W!U166(>*+,-! 34K! 36*(! >()XYY!! :)1-3),4O! 34!

340+1/!U()!0+1!U,)*0!34K!0+,)K!HB4K3Q*!(U!135+!/(40+!5(40,4B1*!0(!P1!(B)!O(36!34K!X11-*!B*!

I1)Q! PB*Q"!!'1! +3I1! +3K! 3! U3,0+UB6! 5()1! (U! J#!I(6B4011)*! >+(! +3I1! *1)I1K! 0+1! 5+B)5+! PQ!

*,4O,4O!,4!0+1!5+(,)"!!9+1,)!K1K,5301K!*1)I,51!0(!0+1!>()*+,-!30!9:.!14),5+1*!0+1!6,I1*!(U!0+(*1!

>+(!5(/1!0(!>()*+,-"!

!!

;! +,O+6,O+0! (U! 0+1! Q13)! >3*! 0+1! *-),4O! -)(KB50,(4! (U! k.161P)301! N,U1Yk!! 9+,*! >3*! 3!/B*,536!

K)3/3!K1-,50,4O!0+1!6,U1!(U!.+),*0!34K!,4I(6I1K!/34Q!-1(-61"!!;*,K1!U)(/!0+1!5+(,)!>1!+3K!3!

53*0!(U!%!-1(-61!>+(!+3K!/3e()! *-13X,4O! )(61*"!! H-15,36! *03O,4O!34K! *(B4K!-)(KB50,(4!>3*!

,4I(6I1K"!! V0!>3*! 0+1!P,OO1*0!B4K1)03X,4O! U()! 0+1!.+34516!.+(,)! 0(!K301"!! V!>3*!I1)Q!-613*1K!

>,0+!0+1!-)1*14030,(4"!!9+,*!+3K!P114!3!O(36!(U!/,41!U()!0+1!5+(,)!U()!3!5(B-61!Q13)*"!

!!

@)"! G(4! =3PP)(! 5(40,4B1*! 0(! 3/3\1! B*! 3*! (B)! 355(/-34,*0h-,34,*0YY!! G(4! ,*! 3! 0)B6Q! O,U01K!

-,34,*0!34K!>1!3)1!*(!U()0B4301!0(!+3I1!+,/!30!9:."!!S1!(U014!-63Q*!RUU1)0(),1*!34K!:(*06BK1*!

0+30!0+1!5(4O)1O30,(4!)1*-(4K*!0(!>,0+!/B5+!3--)15,30,(4"!

!!

9+1!.+34516!.+(,)!+3*!P114!14e(Q,4O!+3I,4O!3!P,OO1)!*-351! ,4!>+,5+! 0(! )1+13)*1"!!'1!>1)1!

K1U,4,016Q!(B0O)(>,4O!0+1!)((/!>+1)1!>1!+3I1!P114!U()!0+1!-3*0!EF!Q13)*"!!H-15,36!0+34X*!O(!

0(!'()*+,-!L6K1)!C3B)114!G,5+3)K*(4!U()!+16-,4O!0+30!0(!+3--14"!!T(>!>1!534!P)130+1!34K!

O)(>YY!

!!

9+1!.+(,)!34K!V!6((X!U()>3)K!0(!JFEJ!34K!0+1!(--()0B4,0Q!0(!*1)I1!,4!0+1!>()*+,-!30!9:."!!

!

HBP/,001K!PQW!

g),*!H-3)X*W!@,)150()!(U!CB*,5!

!

!,*%%!./3&)!
!

9+1!9:.!P166!5+(,)!5(40,4B1*!0(!P),4O!/B*,5W!3,/1K!30!/(I,4O!0+1! 6,*0141)!56(*1)!0(!A(KW!0(!

>()*+,-!/(40+6Q!K1*-,01!3!Q13)!(U!O)(>,4O!-3,4*"!!'1jI1!P114!K16,O+01K!0(!+3I1!.3,06,4!8Q1)*!

e(,4!B*!34K!)151406Q!>165(/1K!L/,6Q!G,5X1)!34K!.3)(6Q4!S361"!!'1jI1!P114!O)301UB6!U()!0+1,)!

140+B*,3*0,5!>,66,4O41**! 0(! 613)4!P166*! 3*!>1! 6(*0! *1I1)36! 0(! ,4eB),1*! 63*0! *-),4OW! 0+14! 0>(! 0(!

>()X!*5+1KB61*!0+,*!U366"!!9+1!5+(,)!36*(!+3K!0+1!-613*B)1!(U!>()X,4O!>,0+!@1PP,1!VI34(I!0+,*!

U366! 3*!VjI1! 03X14!3! 613I1!(U!3P*1451!KB1! 0(!>()X!K1/34K*"!! VjI1!X4(>4!@1PP,1! 0+)(BO+!/Q!

),4O,4O!>,0+!8166*!(U!0+1!.3*53K1*!34K!3/!O)301UB6!U()!+1)!>,66,4O41**!0(!*01-!,4!34K!*+3)1!+1)!

*X,66*W!X4(>61KO1!34K!140+B*,3*/!>,0+!0+1!O)(B-"!!@1*-,01!3!Q13)!(U!0B)4(I1)!(U!P(0+!),4O1)*!

34K! K,)150()! 0+1! 5+(,)! 5(40,4B1*! 0(! 6(I1! 0+1,)!/B*,5!/3X,4O! 34K! 0(! *B--()0! 135+! (0+1)! 3*!

U3/,6Q"!! 9+1Q!3)1! 5(40,4B,4O! 0(!O)(>! ,4! 0+1,)! *X,66*! 34K! 0(!14),5+! 0+1!>()*+,-!1[-1),1451!(U!

0+(*1!>+(!+13)!0+1/"!

!

HBP/,001K!PQW!

C3)0+3!',6*(4W!8166!.+(,)!@,)150()!

!

!
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!

!

"/*!"(.!$)"!"*$L!
!

!

'()*+,-!3)0!30!9:.!P1O34!U(66(>,4O!3!Q13)$6(4O!01*0!-)(e150!UB4K1K!PQ!3!O)340!U)(/!

0+1!.36I,4!V4*0,0B01!(U!'()*+,-"!!9+1!-)(e150!366(>1K!(B)!5(//B4,0Q!0(!1[-1),1451!

0+1! ,/-350!(U!I,*B36!3)0!3*!34! ,401O)301K!-3)0!(U!>()*+,-"! ! =(66(>,4O! 0+,*! 01*0W! 0+1!

*1**,(4! 3--)(I1K! UB4K,4O! 0(! -)(I,K1! I,*B36! 3)0! 3*! 3! )1OB63)! -3)0! (U! 9:.! >()*+,-!

-)(O)3//,4O"!!!

!

9+1!-B)-(*1!(U!3)0!,4!0+1!*3450B3)Q!,*!0(!+16-!0+1!5(4O)1O30,(4!>()*+,-"!!'+10+1)!

K,)150,4O! U(5B*W! *100,4O! 3! 0(41! ()! /((K! ()! +1,O+014,4O! 1/(0,(4W! 0+1! 3)0! ,4! 0+1!

*3450B3)Q!,*!K1*,O41K!0(!K11-14!34K!14+3451!0+1!>()*+,-!1[-1),1451"!!!

!

;66!(U!0+1!3)0>()X!,*!(),O,436!34K!+34K/3K1W!K1*,O41K!,4!3!5(663P()30,I1!-)(51**!PQ!

(B)!3)0!013/"! !@1*,O4*!3)1!K1I16(-1K!*03)0,4O!>,0+!3!0+()(BO+!1[3/,430,(4!(U!0+1!

*5),-0B)1!U()!0+1!K3Q!()!*13*(4"!!9+1!K1*,O41)*!0+14!U(5B*!(4!1[-)1**,4O!0+1!0(41!()!

1/(0,(436!5(/-(4140!(U!0+1!*5),-0B)1"! !@1*,O4*!/B*0!/110!3!I3),10Q!(U!5),01),3!3*!

0+1!O)(B-!5+36614O1*! ,0*16U! 0(!(UU1)!41>!/1K,3!34K!-)1*14030,(4*W!B*,4O!/301),36*!

0+30!534!P1!)1-B)-(*1K!34K!K1*,O4*!0+30!534!P1!P)(X14!K(>4!U()!*0()3O1"!!9+34X*!

0(! (B)! I(6B4011)! *03UU! 366! UB4K,4O! O(1*! K,)1506Q! 0(! 0+1! -)(KB50,(4! (U! 3)0! U()! (B)!

*3450B3)Q!*-351"!!

!

H(/1!-)(e150*!3)1!K1*,O41K!*-15,U,5366Q!0(!145(B)3O1!-3)0,5,-30,(4!PQ!366!3O1*!(U!0+1!

5(4O)1O30,(4"! ! V4! JFEF!/1/P1)*! 5(40),PB01K!(I1)! &FF!+34K/3K1! U6(>1)*! U()! 0+1!

L3*01)!5161P)30,(4W!#&!/1/P1)*!>()X1K!(4!0+1!53*0,4O!-)(e150!U()!;66!H3,40*!@3Q!34K!

K(\14*!5(40),PB01K!0+1!5+B)5+!-+(0(!1[+,P,0,(4"!!;)0!563**1*!34K!(B0,4O*!3)1!(UU1)1K!

0(!145(B)3O1!0+1!5(4O)1O30,(4!0(!1[-6()1!34K!1[-)1**!0+1,)!5)130,I,0Q"!!

!

9+1! 9:.! ;)0! 013/! ,*! /3K1! B-! (U! 0+1! U(66(>,4O! I(6B4011)*f! ! L6614! 34K! G(4!

i34H5+(,35XW!H035Q!C3B1)W!g3)14!H01I14*(4!34K!T345Q!',65(["!!!;66!(U!0+,*!0361401K!

013/!+3I1!>()X1K!-)(U1**,(4366Q!,4!3)0!34K!K1*,O4W!-)(I,K,4O!1[-1),1451!,4!3!P)(3K!

)34O1! (U!/1K,3"! ! 9+1! 013/! ,456BK1*! 0>(!-3*0!'()*+,-! L6K1)*! 34K! P),4O*! Q13)*! (U!

5(663P()30,I1!>()*+,-!-6344,4O!0(!0+1!03P61"! !G(4! ,*! 0+1!O)(B-D*!14O,411)W!-B\\6,4O!

(B0! ,4I,*,P61! *B--()0! *Q*01/*! 0+30! /B*0! 36*(! /(I1W! 6,O+0! 34K! P)13X! K(>4! U()!

*0()3O1"!!9+1!013/!>()X*!Q13)!)(B4K!)1*(B)5,4OW!01*0,4O!34K!)1*13)5+,4O!U()!UB0B)1!

-)(e150*"!!!

!

!

HBP/,001K!PQW!

!

L6614!i34H5+(,35X!

!

!

!
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!

!

E*%%3C+/&(!.3LL&""**!
!

!

V4!JFEE!0+1!U166(>*+,-!5(//,0011!()O34,\1K!/34Q!350,I,0,1*"!RB)!O(36!,*!

0(! (UU1)! 3! )34O1! (U! 1I140*! +(-,4O! 0(! U,4K! *(/10+,4O! 0+30! 3--136*! 0(!

1I1)Q(41"! ! RB)! P,O! 1I140*! (U! 0+1! Q13)! 3)1! -(06B5X*! 3U01)! 5+B)5+W! 3!

-)(O)1**,I1! K,441)! ,4! 0+1! *B//1)! 34K! 30! .+),*0/3*W! 3! *B//1)! -,54,5!

U130B),4O! O),661K! *3B*3O1*! ]0+34X*! 0(! c35X! N1//(4! U()! ()O34,\,4O! 0+30_!

34K!O3/1*!U()!0+1!X,K*W!34K!3!P)B45+!(4!:36/!HB4K3Q!0+30!-)151K1*!0+1!

L3*01)! 1OO! +B40! U()! 0+1! X,K*"! ! '1! 36*(! ()O34,\1K! -(06B5X*! (4! ;*+!

'1K41*K3Q!34K!U()!0+1!S34O,4O!(U!0+1!A)114*"! !'1!()O34,\1K!3!U3/,6Q!

O3/1!4,O+0W!0>(!-,4(5+61!-3)0,1*!3!*(B-!1[5+34O1W!34K!3!I3),10Q!*+(>"!!

'1!36*(!()O34,\1K!*1I1)36!350,I,0,1*! U()! 0+1!>(/14!(U! !9:.! ,456BK,4O!3!

C3K! S3001)! 913! :3)0Q! >+1)1! 366! 0+1! >(/14! >()1! +30*W! 3! *B//1)!

6B45+1(4W! 34K! 3! .+),*0/3*! 0),-! 0(! K,441)! 30! @1)! G+1,4634K1)! 34K! 0+1!

=1*0,I36!(U!6,O+0*!30!0+1!A)(00("!!CQ!0+34X*!0(!C3)Q!R)01\!U()!X11-,4O!0+1!

X,05+14! *B--6,1K! >,0+! 5(UU11W! 013W! eB,51! 105"! 34K! 0(! :3/! .3/1)(4! U()!

()O34,\,4O! X,05+14! 56134,4O! -3)0,1*"! ;4Q(41! ,401)1*01K! ,4! e(,4,4O! 0+1!

U166(>*+,-! 5(//,0011! 5(40350! 83)P! .)366! ]&F#$2?J$E277! ()!

P3)P5l5(/-,["5(/_"!!'1!/110!/(40+6Q!(4!3!9B1*K3Q!1I14,4O"!

!

!

HBP/,001K!PQW!!

83)P3)3!.)366!

!

!

E*%%3C+/&(!?&''*)!X)3#(+!
!

!

9+1! -B)-(*1! (U! 0+,*! -)(O)3/! ,*! 0(! +3I1! UB4W! 34K! 0(! 145(B)3O1W! 34K!

1[-34K!U166(>*+,-!3/(4O!/1/P1)*!(U!(B)!5+B)5+!U3/,6Q"!!!A)(B-*!(U!7$?!

3KB60*! *+3)1!=166(>*+,-!@,441)*!(451!3!/(40+! U()!%!/(40+*W! 34K! 0+14!

0+1! O)(B-*! 3)1! )1$*+BUU61K! 0(! U()/! 34(0+1)! *10! (U! =166(>*+,-! @,441)!

O)(B-*"!!9+,*!-)(O)3/!,*!4(>!,4!,0*!U(B)0+!Q13)"!!;!*011),4O!5(//,0011!(U!

&!U3/,6,1*!+3*!()O34,\1K!34K!OB,K1K!0+1!-)(O)3/"!!9+1)1!>1)1!3!0(036!(U!

EJ!O)(B-*!0+,*! U366! ,456BK,4O!]U()!0+1!U,)*0!0,/1_!3!O)(B-!(U!U3/,6,1*!>,0+!

Q(B4O!X,K*W!!3!0(036!(U!?#!3KB60*!34K!2!X,K*"!

!

!

HBP/,001K!PQW!

G,5X!.)366!

!

!
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!

L*'G+!E*%%3C+/&(!X)3#(!
!

!

9+1! O)(B-!/110*! 1I1)Q! 0+,)K! H30B)K3Q!(U! 0+1!/(40+"! ! V0! +3*! P114! 350,I1! U()! (I1)!

0+)11!Q13)*"!

!

V4! 0+1! 63*0! 0>(!Q13)*! 0+1*1!3)1! *(/1!(U! 0+1!-)(O)3/*!>1!+3I1!+3K"! ! V0! *+(B6K!P1!

B4K1)*0((K!0+30!>1!+3I1!4(!OB,K16,41*!3*!0(!>+30!/3Q!P1!-)1*1401K"!!'1!)16Q!B-(4!

0+1! 613K1)*+,-! ]-),/3),6Q! 0+1! -)(O)3/! 5+3,)*D! K,*5)10,(4_! 0(! ,K140,UQ! 34K! *15B)1!

-)(O)3/*! 34K! -)(e150*"! !'1! 3)1! 3! I1)Q! (-14! 5+B)5+! 5(//B4,0Q! )15(O4,\,4O! 0+30!

135+! ,4K,I,KB36! +3*! 0+1,)! (>4!P16,1U! 34K!B4K1)*034K,4O!(U!A(K"! ! 9+,*! (-1441**! ,*!

)1U61501K!,4!0+1!3551-03451!>1!*+(>!0(!135+!-1)*(4D*!K1*,)1*!34K!0)3K,0,(4*"!

!

'1! O141)366Q! +3I1! E&$J&! /14! ,456BK,4O! *1I1)36! )10,)1K! -3*0()*! ,4! 30014K3451!

K1-14K,4O!(4!0+1!0,/1!(U!0+1!Q13)"!!

!

:)(e150*f!

• L35+! (U! 0+1! 63*0! 0>(! Q13)*W! >1! +3I1! 3**,*01K! ,4! 0+1! )1K(! 34K! B-X11-! (U!

C3)0+3D*!:6351W!3!+(/1!U()!K,*3P61K!-1(-61"!!

• '1!+3I1!+3K!>()X!-3)0,1*!30! 0+1!5+B)5+! ,4! 0+1! *-),4O!34K! U366! 0(! 56134!B-!

34K!-)1-!U()!>,401)"!

• '1! *1)I1! 3*! 3! *(B)51! U()! 3**,*03451! 0(! 9:.! .(//,0011*! 34K! 0+1,)! /34Q!

-)(e150*"!!

:)(O)3/*f!

• '1!+3I1!+3K!*1I1)36!-)(O)3/*!(4!/14D*!+1360+"!

• '1!+3I1!+3K!*-13X1)*!U)(/!9B3630,4! ,456BK,4O!0+1!C3Q()W!:(6,51!.+,1U!34K!

.,0Q!C343O1)!K,*5B**,4O!0+1!O(,4O*!(4!,4!(B)!5(//B4,0Q"!

• '1! +3I1! +3K! ,401)K14(/,430,(436! *-13X1)*! U)(/! 0+1! c1>,*+W! V*63/,5! 34K!

.30+(6,5!U3,0+*"!

• '1!+3I1!+3K!*-13X1)*!U)(/!*1I1)36!4(4$-)(U,0!O)(B-*!-),/3),6Q!U(5B*1K!(4!

5+,6K)14"!

• '1! +3I1! +3K! *1I1)36! e(,40! /14D*! O)(B-! /110,4O*! >,0+! 3! 6(536! 5+B)5+! (U!

34(0+1)!U3,0+"!

• L35+!@151/P1)!>1!+3I1!3!-)(e150!0(!-)(I,K1!0(Q*!0(!0+1! 6(536! U,)1!*030,(4*!

U()!K,*0),PB0,(4"!

!

;*! Q(B! 534! *11W! (B)! -)(O)3/*! 34K! -)(e150*! I3)Q!>,K16Q! 34K! 3)1! *1)I,51! (),1401K"!!

'1! U,4K! 0+30! /34Q! (U! 0+1*1! -)(O)3/*! 4(0! (46Q! O,I1! 3! *14*1! (U! ,4U()/30,(4! 34K!

B4K1)*034K,4OW!PB0!36*(!P)(3K14!(B)!(--()0B4,0,1*!0(!*1)I1!]3!X1Q!,4O)1K,140!,4!(B)!

)1630,(4*+,-!>,0+!A(K_"!

!

HBP/,001K!PQW!

c(+4!@1S(41Q!

!

!
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?*$.3'+!)*(3)"!
!

!9B3630,4!:)1*PQ01),34!@135(4*!

!

C3)Q!R)01\! !! ! :3),*+!E!! ! 91K!N3/P10+!! ! :3),*+!!7!!

8BK!814K1)!!! ! :3),*+!J!! ! c14,!',OO1)*!! ! :3),*+!!<!!

C3),6Q4!H03-61*$HB4K0!! :3),*+!#!! ! .3)(6Q4!N(5X1!!! :3),*+!!?!!

HB*34!=11! ! ! :3),*+!%!! ! 83)P3)3!S3)),/34!! :3),*+!EF!!

g3)14!H01I14*(4!! ! :3),*+!&!! ! G(PQ4!C35g3Q!! :3),*+!EE!!

T345Q!',65([!! ! :3),*+!2!! ! 8(P!T,[!! ! :3),*+!EJ!!

!

@135(4*! 3)1! 0+1! 6,4X! P10>114! 9:.! *03UU! 34K! -3),*+,(41)*"! RB)! 5(4O)1O30,(4! ,*!

K,I,K1K! ,40(! 0>16I1! -3),*+1*"! L35+! K135(4! ,*! )1*-(4*,P61! U()! 3! -3),*+W!>+,5+! ,*!

3P(B0! EF$E&! U3/,6,1*"! '1! 350! 3*! 3! 6,3,*(4! P10>114! /1/P1)*! 3**,O41K! 0(! 0+1!

-3),*+W!16K1)*W!-3*0()36!34K!(UU,51!*03UU"!!

!

9:.! K135(4*!/110! 0+1! *15(4K!C(4K3Q! (U! 135+!/(40+"! L35+! K135(4! 3**,*0*! 3!

H1**,(4!L6K1)!>,0+!+,*h+1)!5(//,0011!)1*-(4*,P,6,0,1*"!!

!

@135(4!KB0,1*!/3Q!,456BK1f!

!

• ;))34O,4O! U()! I3),(B*! /1/P1)*! (U! (B)! 5(4O)1O30,(4! 0(! K16,I1)! 3!

/136!0(!3!U166(>!/1/P1)!,4!411K"!9+,*!5(B6K!P1!U()!I3),(B*!)13*(4*!*B5+!

3*f!+1360+!,**B1*!(U!-3),*+,(41)!()!U3/,6Q!/1/P1)*W!P,)0+!(U!3!P3PQW!3U01)!3!

UB41)36!()!34Q!(0+1)!1/1)O145Q"!'1!>,66!(U014!I,*,0!(B)!*,5X!-3),*+,(41)*!

,4!0+1!+(*-,036!()!*14K!>()K*!(U!145(B)3O1"!

!

• ;*! ()K3,41K! /1/P1)*! (U! 0+1! 5+B)5+W! >1! 3)1! -1)/,001K! 0(! *1)I1!

5(//B4,(4! 0(! -3),*+,(41)*! 34K! U3/,6Q! /1/P1)*! >+14! 0+1Q! 5344(0!

30014K!5+B)5+"!

!

• ;!*/366!O)(B-!(U!K135(4*!K16,I1)!3!>165(/,4O!6(3U!(U!P)13K!3*!3!O,U0!

0(! U,)*0! 0,/1! I,*,0()*"! 9+,*! *,O4,U,1*! 0+1! U11K,4O! (U! P(0+! (B)! -+Q*,536! 34K!

*-,),0B36!411K*"!

!

• '1! 3KI,*1! (UU,51! *03UU! (U! +3--14,4O*! ,4! (B)! -3),*+1*! 0+30! K1*1)I1!

300140,(4h350,(4"! '1! X11-! (B)! -3),*+! 6,*0! B-! 0(! K301! >,0+! 5())150!

3KK)1**1*W!0161-+(41!4B/P1)*W!1/3,6!3KK)1**1*W!105"!!

!

• '1!3001/-0!0(!5(40350!(B)!-3),*+,(41)*!/(40+6Q!0(!5+15X!(4!0+1,)!

>166$P1,4O! 34K! *11! ,U! >1! 534! P1! (U! 34Q! 3**,*03451! 0(! 0+1/! ()! U3/,6Q!

/1/P1)*"!

!

HBP/,001K!PQW!

@135(4!83)P3)3!S3)),/34!

!
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($)*'"!+#)]&]$%!X)3#(!N$Q$^C/&'*!$'?!C&'*O
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./&%?)*'G+!*?#.$"&3'

'J7;67=! +A944HP! !RB)! 4B)*1)Q! ,*! )B4! PQ! 0+1! 6(I16Q! 34K! 1UU,5,140! N3B),1!@3I,*! 34K! +1)! *(4! .3*1Q"! ! N3B),1!

-)(I,K1*!3!*3U1W!53),4OW!34K!4B)0B),4O!14I,)(4/140!U()!5+,6K)14!0+)11!34K!B4K1)!1I1)Q!HB4K3Q!P1O,44,4O!,4!

0,/1!U()!-3)140*!0(!30014K!3KB60!HB4K3Q!*5+((6!,U!0+1Q!5+((*1"

*H6M6I:F7=

+JIKF=! ;A944H! .J77@AJHJMP! ! ;! 41>! 5B)),5B6B/! PQ! :(001)D*! :BP6,*+,4O! ,*! P1,4O! 0),1K! 0+,*! Q13)"! ! '1! 3)1!

,/-61/140,4O!3!>()X*+(-!)(030,(4!*0Q61!HB4K3Q!*5+((6W!I1)Q!*,/,63)!0(!0+1!>3Q!i8H!,*!)B4"!!=()!1[3/-61W!

U()! .+),*0/3*! 0+1! 5+,6K)14! >140! 0(! V036Q! ]C(0+1)! 91)1*3! 0166,4O! 0+1! *0()Q! (U! R6K! 81U343_W! C1[,5(! ])1$

143501K!3!:(*3K3_W!mX)3,41!]S(6Q!HB--1)_!34K!0+1!HBK34!]/,**,(4W!(-1)30,(4!*+(1P([!U()!9+1!N(*0!8(Q*_"!!

H(!U3)W!V!0+,4X!0+30!P(0+!0+1!5+,6K)14!34K!0+1!0135+1)*!3)1!+3I,4O!UB4"

9+1!K1*,O4!(U!0+,*!5B)),5B6B/!U,0*!0+1!-+,6(*(-+Q!(U!5B))140!)1*13)5+!(4!>3Q*!5+,6K)14!613)4"!9+1!5B)),5B6B/!

-)(I,K1*!3!I3),10Q!(U!>()X*+(-!350,I,0,1*! 0+30! ,45()-()301!0+1!/B60,-61! ,40166,O1451*!PQ!S(>3)K!A3)K41)W!

X4(>61KO1!(U!5+,6K!K1I16(-/140W!34K! ,401)1*0!(U!5+,6K)14"! !;!O)130!1[3/-61!>(B6K!P1W! 0+1!>3Q!5+,6K)14!

U116!>+14!3!P)(0+1)!()!*,*01)!*63/*!0+1,)!P1K)((/!K(()!(4!0+1/!34K!>(4D0!610!0+1/!5(/1!,4W!0(!+(>!C3)Q!

34K!c(*1-+!U160!>+14!0+1!4(!(41!>(B6K!610!0+1/!,4!30!810+61+1/"!!!VD/!*B)1!Q(B!366!+13)K!0+30!(41"

!!!!!! !!!!!! !!!!!
9+,*!-)(O)3/!>(B6K!4(0! )B4!>,0+(B0! 366! 0+1! I(6B4011)*!>1!+3I1! 0+,*! Q13)"! !'1!+3I1! 0135+1)*! 34K!-)1-!

013/*n!P(0+!3)1!5)B5,36!0(!3!*B551**UB6!-)(O)3/"

"6FA967;P!!83)P!.)366W!C,X1!H+,UU1)W!N3B)3!A)(I1)W!c35X,1!@3441/,661)W!T345Q!C35S3UU,1W!L/,6Q!A,P*(4W!cB6,1!

9)35QW!g30),43!'1141)"!!V4!3KK,0,(4W!.3)(6Q4!83)X1)!34K!c144,U1)!;Q1)*!I(6B4011)1K!0(!>()X!3*!*BP*!>+14!

411K1K"

9+,*!>(B6K!P1!3!O)130!3)13!0(!I(6B4011)! ,U!Q(B!3)1! ,401)1*01K"! !'1!5(B6K!)1366Q!B*1! U(B)!/()1!-1(-61!0(!

)(B4K!(B0!0+1!*5+1KB61"!!R41!(U!0+1 +366/3)X*!(U!0+,*!-)(O)3/!,*!0+30!/34Q!+34K*!/3X1!6,O+0!>()X"!!VU!>1!

+3I1!14(BO+!-1(-61!0+14!4(!(41!0135+1*!/()1!0+34!0+)11!0,/1*!,4!34Q!O,I14!Q13)W!613I,4O!0135+1)*!U)11!0(!

P1!)141>1K!PQ!0+1!3P,6,0Q!0(!30014K!*1)I,51*!P10>114!0135+,4O!)(030,(4*"!

(768!"6FM;P!!c14,!',OO1)*!34K!cBK,0+!C13)*W!C3)Q!R)01\!34K!G35+16!T()),*W!.63,)!S3+4!34K!:3/!.3/1)(4W!

NQ44!H5)(OO,4*!34K!.3)(6!G+(K1*"!!9+,*!-)(O)3/!>(B6K!4(0!)B4!>,0+(B0!0+1*1!34O16*!,4!K,*OB,*1"!!V!5344(0!

5(B40!0+1!4B/P1)!(U!0,/1*!36)13KQ!0+30! V!+3I1!O,I14!0+34X*!U()!0+1*1!63K,1*"! !9+1!-)1-!U()!0+1*1!61**(4*!

534!P1!I1)Q!,4014*1!34K!0+1*1!I(6B4011)*!*01-!B-!0(!0+1!-6301!1I1)Q!0,/1"

9+,*!,*!34(0+1)!3)13!0+30!>(B6K!P1!O)130!0(!I(6B4011)!,U!Q(B!>340!0(!5(40),PB01!>,0+(B0!0135+,4O"!!'1!3)1!

I1)Q!O)301UB6!U()!(B)!-)1-!013/*!34K!3O3,4W!/34Q!+34K*d""
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./&%?)*'G+!*?#.$"&3'!N.4I:@IJ6KO!
!

*_:7F!.J77@AJHF7!$A:@5@:@6;P!!V4!R50(P1)W!>1!+(*01K!34!3U01)!5+B)5+!U3/,6Q!G(-1*!.(B)*1"!!9+,*!5(()K,4301K!

>,0+! 0+1! )(030,(4! 30! 0+30! 0,/1! 3P(B0! c35(P! 34K! L*3BW! +(>! U3/,6,1*! U,O+0! *(/10,/1*W! 34K! 30! 0+1! )(-1*!

5(B)*1W!+(>! U3/,6,1*!5(//B4,5301!>+14! U35,4O!3!5+36614O1! 0(O10+1)"! !'+30!3!O)130! 0,/1Y! !C34QW!/34Q!

0+34X*!O(!0(!0+1!/14D*!O)(B-W!,4!-3)0,5B63)!G(P!g1))!34K!.+,-!gQ61"!!N((X!30!0+1!-,50B)1*!P16(>!0(!*11!*(/1!

(U!0+1!3/3\,4O!>()X!0+1Q!K,K"!

!

! !!!!! !!!!! !!!!! !

!!!!! !!!!! !!!!! !
!

;*!L3*01)!3--)(35+1*!>1!>,66!+(*0!34(0+1)!U3/,6Q!350,I,0QW!3!U3/,6Q!U),14K6Q!N3PQ),40+"!!!

!

RI1)!0+1!*B//1)!>1!>,66!+(*0!3!i8H!U()!3O1*!%!Q13)*!0(!&0+!O)3K1"!!'1!3)1!*03)0,4O!0(!6((X!U()!5B)),5B6B/!

4(>!34K!,0!,*!4(0!0((!13)6Q!0(!*03)0!I(6B4011),4O"!

!

!

!

L@KKH6S/@D9!

9+,*! Q13)! 0+1! /,KK61h+,O+! X,K*! +3I1! 5+(*14! 0(! *03Q! ,4! 5+B)5+! 34K! 6,*014! 0(! 0+1! *1)/(4! 34K! 0+14! O(!

K(>4*03,)*! U()!K,*5B**,(4!34K! U166(>*+,-"! !9+1!X,K*!3)1!36*(! 036X,4O!3P(B0!/3X,4O!5+34O1*! 0(! 0+1,)! )((/!

>,0+!-3,40!34K!3!/,4,$U),KO1"!!!

!

3J7!:6FA967;!0+,*!Q13)!3)1!C3)X!G(P1)0*(4W!@14,*1!.(66,4*!34K!H+1))Q!T16*(4"!!9+1Q!3)1!K(,4O!34!3/3\,4O!

e(P!5(44150,4OW!0135+,4O!34K!6,*014,4O!0(!0+1*1!O)130!X,K*"!

VU!Q(B!+3I1!34Q!,401)1*0!,4!0135+,4O!30!0+,*!3O1!O)(B-W!-613*1!5(40350!g30),43!'1141)"!!'1!>(B6K!6(I1!0(!

P)13X!(B0! 0+1!/,KK61!*5+((6! U)(/!0+1!+,O+!*5+((6!PB0!411K!0+)11!I(6B4011)*! 0(!K(! ,0"! !9+1!5(//,0/140!

>(B6K!0+14!P1!(451!3!/(40+!]4(!563**!(451!3!/(40+!(4!.(//B4,(4!HB4K3Q*_"!!

!

!

HBP/,001K!PQW!

!

g30),43!'1141)W!.+),*0,34!LKB530,(4!L6K1)!

!

!

!
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!

-3#"/!%3X3+!()3X)$L!
!

RB)! Q(B0+! O)3K1*! 0+)11! 0+)(BO+! 0>16I1! /110! 0>,51! /(40+6Q! ]/(*0! /(40+*_! U()! NRARH!

>+,5+! ,*! 3! U(B)! -3)0! -)(O)3/! ,456BK,4O! G15)130,(4! 9,/1W! N1**(4W! =3/,6Q! 9,/1! 34K! g3,)(*"!!

=3/,6Q!9,/1!34K!0+1!N1**(4!,*!K,I,K1K!PQ!3O1!O)(B-"!!=3/,6Q!9,/1!,*!0+1!0+1/1K!-()0,(4!(U!

0+1!-)(O)3/"!!!;KB60*!e(,4!B*!3*!03P61!-3)140*!KB),4O!0+1!/136!U()!5(4I1)*30,(4!34K!3!*+()0!

O3/1!3U01)>3)K"!!g3,)(*!,*!3!Q(B0+!51401)1K!>()*+,-!*1)I,51!>+,5+!53-*!0+1!1I14,4O"!!!

!

RI1)!0+1!-3*0!Q13)!>1DI1!14e(Q1K!0+1/1*!,456BK,4Of!!=B66Q!G16Q!(4!A(K!]=GRA_W!8,4O(W!L3)0+!

@3QW!S3))Q!:(001)W!',401)'(4K1)634KW!.+(5(6301!T,O+0W!L-,-+34QW!c(+44Q!;--61*11K!T,O+0"!!

9+,*!*5+((6!Q13)!+3*!*114!.+(5(6301!C34,3!34K!93,6O301!T,O+0!3*!>166!3*!K,*5B**,(4!,4I(6I,4O!

/,**,(4!>()X"! !'1!+3I1! HB4K31! HB4K3QW!S34BXX3+W!A)(B4K+(O!T,O+0W!C3)K,!A)3*W!A3/1!

T,O+0W!.3)0((4!T,O+0!o!H1K1)!Q10!0(!5(/1"!

!

HB/,001K!PQW!

.)3,O!8(>14W!M(B0+!C,4,*0)Q!L6K1)!

!
 

$?#%"!*?#.$"&3'!
!

9+1!U(66(>,4O!563**1*!>1)1!03BO+0!KB),4O!0+,*!Q13)f!

aG1e(,51!G1U6150,(4*!(4!=(B)!H13*(436!SQ/4*b!]N3*0!;KI140!*13*(4_! !%!.63**1*!

ac1*B*!0+)(BO+!R6K!91*03/140!LQ1*b!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !#!.63**1*!

a'()*+,-!EFEb!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! !J!.63**1*!

a.(//B4,(4b!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !! !E!.63**!

a8,P6,536!C(K16*!(U!@,*5,-61*+,-!,4!0+1!T1>b!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!! !2!.63**1*!

a'+30!K(!:)1*PQ01),34*!816,1I1b!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!! !J!.63**1*!

9+14!0(!)(B4K!(B0!0+1!*-),4O!>1!K,Kf!

am--,0Q!'(/34!(U!0+1!8,P61!a! ! ! ! ! !! !2!.63**1*!

!

;U01)!3!*B//1)!+(6,K3Q!>1!)1*B/1K!563**1*!>,0+!:3*0()!g14!*+3),4O!*(/1!41>!,4*,O+0*!(4!

-1(-61!>1!0+(BO+0!>1!X41>!U)(/!0+1!R6K!91*03/140"!

!

=()!.+),*0/3*!JFEEW!:3*0()!g14! ,*! 613K,4O!B*! ,4!a;KI140!9+)(BO+!9+1!LQ1*!(U!9+(*1!'+(!

'3,01K"b!

!

9+1! 563**1*!+3I1!P114! 613K!PQ! c(+4!.3*1P11)W! :3*0()!g14!34K!G34KQ!81Q1)! U()! 0+1!/(*0!

-3)0"!!;0014K3451!+3*!)B4!3P(B0!2$<!PB0!>,0+!:3*0()!g14D*!)10B)4!+3*!eB/-1K!0(!EF$EJ"!

!

am--,0Q!'(/14!(U!0+1!8,P61b!>3*!-B)5+3*1K!U)(/!a9+1!N,I,4O!pB1*0,(4b!>+,61!/(*0!(U!0+1!

/301),36!>3*!-B)5+3*1K!U)(/!a9+1!9+(BO+0UB6!.+),*0,34"b!

!

9+1! q#F#! K(663)*! *-140! PQ! ;KB60! LKB530,(4! >3*! 36/(*0! 1[56B*,I16Q! U()! 0+1! -B)5+3*1! (U!

16150)(4,5!34K!K,O,036!/301),36!U)(/!0+1!-BP6,*+1)*"!

!

HBP/,001K!PQ!G34K366!81Q1)W!;KB60!LKB530,(4!L6K1)!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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!

!
!

+(&)&"#$%!E3)L$"&3'!X)3#(!
!

H-,),0B36! =()/30,(4! ,*! 3! */366! 34K! U3,0+UB6! O)(B-! (U! -1(-61!

>+(!/110!(UU!*,01!30!7!-/!0+1!U,)*0!C(4K3Q!(U!135+!/(40+!0(!-)3Q!

34K!6,*014!0(!0+1!*5),-0B)1!)13K,4O!U()!0+1!U(66(>,4O!HB4K3Q"!V0!,*!4(0!

3!a0)3K,0,(436b!8,P61!H0BKQ!,4!0+30!>1!3)1!4(0!3436Q\,4O!0+1!01[0"!'1!

*,/-6Q! )13K! ,0! 36(BK! 34K! 6,*014! 0(! >+30! 5305+1*! (B)! 300140,(4W!

0)B*0,4O! 0+30! H-,),0! ,*! >+,*-1),4O! 0(! 135+! (U! B*"!'1! K(! 0+,*! 0+)11!

0,/1*W!*+3),4O!135+!0,/1!>,0+!0+1!O)(B-!3U01)!3!/(/140!(U!*,61451"!

'1!36*(!03X1!0,/1!0(!*+3)1!(B)!6,I1*!34K!-)3Q1)!5(451)4*!34K!-)3Q!

U()!135+!(0+1)W!(B)!5(//B4,0Q!34K!0+1!>()6K"!N13K1)*+,-!,*!*+3)1K!

3/(4O!0+1!O)(B-!/1/P1)*"! VU!*(/1(41!,*! ,401)1*01K!,4!0+1!O)(B-W!

036X!0(!/1"!!'1!-)1U1)!-1(-61!0(!/3X1!3!)13*(43P61!5(//,0/140!0(!

0+1!O)(B-!34K!4(0!eB*0!(553*,(436!K)(-$,4*"!9)B*0!34K!5(4U,K140,36,0Q!

3)1!X1Q!,4O)1K,140*!U()!0+,*!O)(B-"!

!

HBP/,001K!PQW!

N3B)3!H-B))166W!S(*01**!

!

!

!
:+(0(!PQ!9+1!G1I"!@,5X!',OO1)*!

!

!
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!

!

./#)./!%&,)$)-!
!

!

M1*W!9:.!+3*!3!6,P)3)Q"!!M(Bj66!U,4K!,0!K(>4*03,)*W!0+1!U,)*0!K(()!0(!Q(B)!61U0!3*!Q(B!1401)!

0+1!+366>3QW!(4!0+1!*3/1!*,K1!3*!0+1!*03,)*"!!M(B!/3Q!411K!0(!O10!3!X1QW!*,451!0+1!K(()!

014K*! 0(! *03Q! 6(5X1K! KB),4O! 0+1! >11XW! P153B*1! (U! -)1*5+((6! 350,I,0,1*"!! M(B!/3Q! 36*(!

+3I1!0(!>()X!Q(B)!>3Q!3)(B4K!3!5),P!()!3!)(66!3>3Q!9i!/(4,0()n!0+1!)((/!,*!*0,66!0)Q,4O!0(!

K15,K1!,U!,0!,*!36*(!3!*0()1)((/!34Kh()!3!4B)*1)Q"!!V0!U116*!3!6,0061!6,X1!3!5(5((4W!34K!6,X1!3!

5(5((4!,0!5(403,4*!3!0)34*U()/30,(4!,4!-)(O)1**"!!!

!

!

9+1)1!3)1!eB*0!(I1)!2FF!I(6B/1*!,4!0+1!P((X!5(66150,(4!30!-)1*140"!!;P(B0!+36U!(U!0+1/!

53/1!U)(/!/34Q!K(430,(4*W!(I1)!/34Q!Q13)*W!34K!)1-)1*140!3!>,K1!)34O1!(U! )16,O,(B*!

,401)1*0*"!! H(/1! (U! 0+1/! 3)1! 0+(BO+0UB6! *16150,(4*"!! 9((!/34Q! (U! 0+1/W! +(>1I1)W! 3)1!

P((X*! 0+30! -1(-61! 3)1! eB*0! kK(41! >,0+"k!! 9+1*1! P((X*! /3Q! 014K! 0(! 5(4U,)/! 0+1!

,/-)1**,(4!0+30!0+1!)((/!,*!*0,66!eB*0!3!*0()3O1!3)13!U()!(6K!K,*53)K1K!*0BUU"!!H(/1K3QW!>1!

/B*0!+3I1!3!*361"!!!!

!

!

9+1! (0+1)! +36U! 3)1! 34! 3001/-0! 0(! -)(I,K1! 3! P3*,5! *16150,(4! (U! )1*(B)51*! 1*-15,366Q! U()!

0+(*1! ,4I(6I1K! ,4! .+),*0,34! 1KB530,(4! 34K! *1)/(4!-)1-3)30,(4W! ()! 0+(*1! eB*0! 0)Q,4O! 0(!

/3X1! *14*1!(U! 0+1,)! U3,0+"!! 9+1*1! ,456BK1!P3*,5! )13K1)*! 34K! )1U1)1451!>()X*! U()!8,P61W!

.+B)5+!+,*0()QW!34K!0+1(6(OQ"!!9+1!+13I,6Q$>1,O+01K!5(66150,(4!(U!8,P6,536!5(//1403),1*!

,456BK1*! 0+1! P1*0! 140),1*! U)(/! U,U0Q! 5(//1403)Q! *1),1*"!! 9+1)1! 3)1! ,40)(KB50()Q$61I16!

>()X*W!/,K$61I16!1[-(*,0,(4*!K,)1501K!0(>3)K!-)350,536!3--6,530,(4W!34K!/3e()!353K1/,5!

01[0P((X*! U()! 135+! P((X! ,4! 0+1! 8,P61"!! 9+1Q! )1-)1*140! 0+1! P1*0! (U! /3,46,41! 34K!

LI34O16,536!*5+(63)*+,-"!!'+1)1!O3-*!)1/3,4!,4!0+1!5(66150,(4W!>1!!3)1!>3,0,4O!U()!UB0B)1!

-BP6,530,(4*!0(!U,66!0+1/"!!!!

!

!

V4! 3KK,0,(4! 0(! 0+1! P((X*W! 0+1)1! 3)1! 4,410114! I,K1($6150B)1! *1),1*! (4! I3),(B*! )16,O,(B*!

0(-,5*"!

!

!

'1!3)1!+(-,4O!0+1!41[0!*03O1!,4!0)34*U()/,4O!(B)!6,P)3)Q!>,66!P1!3!5(66150,(4!(U!0+1!P1*0!

,4*-,)30,(436!P((X*"!!'1!>,66!O)1306Q!3--)15,301!5(4O)1O30,(436!,4-B0!,4!0+,*"!

!

HBP/,001K!PQW!!!

G,5+!G(P1)0*(4!

!

!
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!

!

3#")*$./!)*(3)"!
!

!

9+1)1!+3I1!P114!*1I1)36!K,UU1)140!3)13*!>+1)1!RB0)135+!+3*!P114!350,I1!0+,*!-3*0!Q13)"!!

=,)*0! 34K! U()1/(*0! ,*! 0+1! K1*,O4,4O! 34K! ,/-61/140,4O! (U! (B)! 41>! 9:.! >1P*,01!

]0-5*-,),0"()O_"!! V0! >3*! K101)/,41K! 63*0! Q13)! 0+30! (B)! (6K! >1P*,01! 411K1K! 3! /3e()!

(I1)+3B6! 34K!B-K301"!!;U01)! *(/1! 6((X,4OW!>1!+,)1K!3!K1*,O41)!>+(! 53/1!B-!>,0+! 34!

(B0*034K,4O!K1*,O4"!!'1!>140!(46,41! ,4! H1-01/P1)! 34K!>,0+! 0+1!+16-!(U! 91K!:16610,1)!

34K!.+,-!gQ61W!9:.!,*!/B5+!P1001)!)1-)1*1401K!(4!0+1!>1P"!

!!

!

'1!3)1!5(4*03406Q!0)Q,4O!0(!K,*5(I1)!-(0140,36!41>!/1/P1)*!U()!9:."!!'1!K,6,O1406Q!0)Q!

0(! 5(40350! -1(-61!>+(! I,*,0! B*! (4! HB4K3Q*"!! VU! >1! 3)1! 3P61! 0(! (P03,4! 3KK)1**1*W! 0+1Q!

)151,I1! 3! I,*,0! U)(/! 3! /1/P1)! >+(! 0+34X*! 0+1/! U()! e(,4,4O! B*W! 145(B)3O1*! 0+1/! 0(!

)10B)4W!34K!613I1*!3!6(3U!(U!P)13K!U()!0+1/!3*!3!0(X14!(U!(B)!3--)15,30,(4"!!

!!

!

9+1)1!3)1! )1OB63)6Q! *5+1KB61K!a.(44150,(4b!-(06B5X*!30!g14D*!+(B*1! U()!-(0140,36!41>!

/1/P1)*"!!9+1*1!O10$0(O10+1)*!,4I(6I1!5(4I1)*30,(4W!O((K!U((KW!34K!34!(--()0B4,0Q!U()!

g14! 0(! 036X! 0(! 0+1/!3P(B0! 9:.! 34K! 34*>1)! 34Q!ZB1*0,(4*! 0+1Q!/,O+0! +3I1! 3P(B0! (B)!

5+B)5+!34K!(B)!5(//B4,0Q"!!

!!

!

'1! 36*(! +3I1! -1),(K,5! O30+1),4O*! 30! g14D*! +(B*1! U()! Q(B4O! -3)140*! >+(! 14e(Q! 0+1!

(--()0B4,0Q! 0(!O10! 0(O10+1)!>,0+!(0+1)!Q(B4O!/(/*!34K!K3K*! 0(! 036X!3P(B0!-)(P61/*!

0+1Q!3)1!U35,4O!34K!0+,4O*!0+30!3)1!O(,4O!(4! ,4!0+1,)! ,4K,I,KB36!+(/1*"!! V0!O,I1*!0+1/!3!

5+3451! 0(! (UU1)! 3KI,51! 0(! 135+! (0+1)! 34K! 0(! *+3)1! *,/,63)! 1[-1),1451*"!! @B),4O! 0+1*1!

O30+1),4O*W!0+1!X,K*!3)1!53)1K!U()!30!9:.!PQ!(0+1)!/1/P1)*"!! V0D*!3!4,51!]34K!+(-1UB66QW!

+16-UB6_!P)13X!U()!0+1!-3)140*"!! VDI1!P114!0(6K!0+1*1!O10$0(O10+1)*!3)1!X4(>4!3*!a',41!

34K!'+,41b!*1**,(4*"!!

!!

!

R41!(U!(B)!B-5(/,4O!-)(e150*! 0+,*!41[0!Q13)! ,*! 0+1! ,/-)(I1/140! ])1-6351/140_!(U! 0+1!

5+B)5+!*,O4!(4!8((41*!=1))Q"!!'+,61!,0!*1)I1K!,0*!-B)-(*1!>166!KB),4O!0+1!13)6Q!Q13)*W!3O1!

+3*!4(0!P114!X,4K!0(!0+1!*,O4"!!;4KW!0+1!O)(>0+!(U!0+1!634K*53-,4O!+3*!366!PB0!(P*5B)1K!,0!

U)(/!I,1>"!!'1!3)1! ,4!0+1!-)(51**!(U!O100,4O!P,K*!(4!K,UU1)140!0Q-1*!(U!41>!*,O4*"!!'1!

3)1! 36*(! O30+1),4O! ,4U()/30,(4! 3P(B0! 5,0Q! *,O4! 5(K1! )1*0),50,(4*! 34K! 34Q0+,4O! 16*1!>1!

411K! 0(! X4(>"!! V0D*! 6,X16Q! 0+30! 0+(B*34K*! (U! U(6X*! K),I1! PQ! (B)! 5+B)5+! >,0+(B0! 1I14!

X4(>,4O!0+30!,0!,*!0+1)1"!!'1!>(B6K!6,X1!0(!5+34O1!0+30"!

!

!

HBP/,001K!PQW!

.)3,O!'36X1)W!RB0)135+!L6K1)!
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!

!

L&++&3'!L&'&+")&*+!
!

!

.4MM@::66!L6M<67;P!!83)P!S3)),/34W!.+,-!gQ61W!HB*34!H-),4O1)W!N3B)3!H-B))166W!

L/,6Q!G,5X1)W!c(34!T3)K,!

!

!

E6<7JF7=!L@;;@4I!L4I:9P! ! :)1*1401K! 3! I3),10Q! (U!/,**,(4! -)(O)3/*! 34K! (--()0B4,0,1*W!

,456BK,4O!OB1*0!*-13X1)*W!KB),4O!0+1!HB4K3Q!/()4,4O!>()*+,-!*1)I,51*"!!'1!36*(!-)(I,K1K!

I,*B36!1/-+3*,*!,4!0+1!T3)0+1[!(U!/,**,(4!>()X"!

!

!

*;;6I:@FH!/6FH:9!.H@I@AP!!9:.!5(40,4B1*!0(!*+3)1!,4!0+,*!/,4,*0)Q!(U!-)(I,K,4O!K,441)!U()!0+1!

I(6B4011)!/1K,536! *03UU! (4! 3!/(40+6Q! P3*,*"! ! 9+1! 0(036! 4B/P1)! (U! 56,4,5! *03UU!/1/P1)*!

*1)I1K! ,4!0+1!Q13)!JFEE!>3*!JE<!/136*"!9:.!K,441)*!3)1!36>3Q*!>165(/1K!>,0+!O)301UB6!

0+34X*!U()!0+1!1[5166140!+(/1$5((X1K!K,*+1*!(B)!5+B)5+!U3/,6Q!/1/P1)*!-)(I,K1"!

!

!

LF7:9FG;!(HFA6P!!C3)0+3D*!:6351!,*!3!)1*-,01!+(/1!U()!+34K,53--1K!3KB60*"!!9+,*!*B//1)W!

>1! -3)041)1K! >,0+! 0+1! C14D*! =166(>*+,-! 0(! )1UB)P,*+! (41! (U! 0+1! P1K)((/*! U()! 0+1,)!

+34K,53--1K!OB1*0*"!!RB)!0+34X*!0(!0+1!/14!U()!0+1,)!1[5166140!>()X!30!0+1!+(/1Y!

!

!

/486!+87@IDP! !'1!-)(I,K1K! 0>(! a>165(/1!P3*X10*b! U()! 0>(!(U! 0+1,)! U1/361! 56,140*! 34K!

5+,6K)14!>+(!>1)1!/3X,4O!41>!*03)0*!,4!6,U1!34K!/(I,4O!,40(!0+1,)!(>4!3-3)0/140*"!!@B1!

0(! 0+1! )1KB50,(4! ,4! H0301! 3**,*03451W! >1! +3I1! 36*(! -)(I,K1K! q&FF"FF! 0(>3)K! 5+,6K53)1!

*1)I,51*"!

!

!

E44K! (FI:7=P! !'1! 63B45+1K! 0>(! 41>! 5(/-10,0,(4*! U()! U((K! K(430,(4*! 0+,*! Q13)"! ! V4!

=1P)B3)QW!>1!+16K!aH(B-1)$P(>6!HB4K3Qb!34K!5+36614O1K!0+1!5(4O)1O30,(4!0(!1[511K!0+1!

-)1I,(B*!3/(B40!(U!O((K*!K(4301K!PQ!>1,O+0"!!V4!T(I1/P1)W!>1!5+36614O1K!RHm!813I1)!

U34*!34K!m!(U!R!@B5X!U34*!0(!5(/-101!U()!0+1!/(*0!U((K!5(40),PB01K!PQ!>1,O+0"!!8)3OO,4O!

),O+0*!0(!0+1!RHm!813I1)!U34*!U()!0+1!63)O1*0!5(40),PB0,(4Y!!S(>1I1)W!0+1!)136!a>,441)b!,*!

0+1! 9B3630,4! H5+((6! S(B*1! :340)Q! >+(! 5(40,4B1*! 0(! U11K! +B4O)Q! -1(-61! 0+34X*! 0(! 0+1!

O141)(B*!*B--()0!(U!9:.!U(6X*!34K!(0+1)*"!

!

!

L@;;@4I! LF9FH4P! ! RB)! 41>1*0! /,**,(4! 1I140! ,*! 0+1! 5(66150,(4! (U! 5(B-(4! P((X610*! ,"1"!

H/3)0H(B)51!()!G1K:6B/W!K(4301K!PQ!0+1!9:.!5(4O)1O30,(4"!!9+1!P((X610*!3)1!0+14!O,I14!

0(!0+1!4(4$-)(U,0W!C,**,(4!C3+36(W!U()!B*1!,4!0+1,)!/,4,*0)Q!0(!*1)I,51/14!34K!>(/14!,4!

)1/(01! >3)! 3)13*W! 34K! U)(406,41! P30061U,16K*! >+1)1! 5(//,**3)Q! 3551**! ,*! 4(4$1[,*0140"!!!

C3+36(! 0B)4*! 0+1!5(B-(4*! ,40(!53)1!-35X3O1*! U()! 0+1!*1)I,51!-1)*(4416W!-)(I,K,4O! 0+1/!

>,0+!-1)*(436! +QO,141! ,01/*W! 63B4K)Q!-35X10*W! 34K! */366! 0)130*! *B5+! 3*! -35X3O1K! 534KQ!

34K!OB/"!

!
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!

L&++&3'!L&'&+")&*+!N.4I:@IJ6KO!
!

.4I:@IJ@ID! $A:@5@:@6;P! ! V4! 3KK,0,(4! 0(! 0+1! 3P(I1W! >1! 36*(! -)(/(01! 34K! *B--()0! 0+1!

U(66(>,4Of!!

! H5+((6!S(B*1!:)(e150!r!-)(I,K1!*5+((6!*B--6,1*!U()!411KQ!5+,6K)14!,4!;BOB*0hH1-01/P1)!

!

! ;44B36!.((X,1!H361!r!-)(511K*!0(!*B--()0!pB,10!'301)*!:)(O)3/*!

!

! A,I,4O!9)11!r!-)(I,K1!5+,6K)14D*!O,U0*!34K!U((K!P3*X10*!U()!411KQ!U3/,6,1*!,4!9B3630,4!!

!

! c34B*!:)(e150!r!-)(I,K1!>,401)!O6(I1*W!*53)I1*W!*(5X*W!105101)3!U()!+(/161**!Q(B0+!

!

.+),*0/3*!C1/(),36*!r!C(4103)Q!O,U0*!,4!+(4()h/1/()Q!(U!*(/1(41!*-15,36n!)15,-,140!

,4!JFEE!>3*!0+1!'3*+,4O0(4!.(B40Q!@(/1*0,5!i,(61451!H+1601)!!

!

;44B36!:)1*PQ01),34!RUU1),4O*!r!'()6K!.(//B4,0Q!HB4K3QW!.+),*0/3*! c(QW!R41!A)130!

S(B)!(U!H+3),4O!34K!:14015(*0!

!

G1*-150UB66Q!*BP/,001KW!c(34!T3)K,W!C,**,(4!L6K1)!

!

!

+./*?#%*!3E!0122!+(*.&$%!?*+&X'$"*?!!

($++`"/)3#X/!?3'$"&3'+!N#',#?X*"*?O!

! ! ! ! !

!

%3.$%!L&++&3'P!

! ! !

!

!!!.(//B4,0Q!S16-!=B4K!

! !

JW#2F"&#!!

!

!!!S16-,4O!S34K*!=B4K!

! !

EW<%?"<#!!

!

!!!9B3630,4!H5+((6!S(B*1!:340)Q!

! !

EW#7&"FF!!

!

!!!@(/1*0,5!i,(61451!G1*(B)51!.1401)!].+),*0/3*!C1/(),36*!

!

?FF"FF!!

!

!!!pB,10!'301)*!RB0)135+!].((X,1!H361!:)(511K*_!

!

&#J"&<!!

!

!!!S(6,K3Q!83*X10*!]A,I,4O!9)11_!

! !

&?F"FF!!

!

!!!S(-1*-),4O!

! !

&FF"FF!!

!

!!!A)(B-!S(/1*!,4!9B3630,4!

! !

%<#"E#!!

!

!!!S1,U1)!V401)430,(436!]8,)0+K3Q!.+,5X14!34K!(0+1)!K(430,(4*_!

!

#J#"7&!!

!

!!!!!!!!!!!"#$%&%'(!

! !

<W?E%"<J!!

!

+(*.&$%!3EE*)&'X+P!

! ! !

!

!!!:.mH;!c3-34!@,*3*01)!G16,1U!

! !

JW#E&"FF!!

!

!!!R41!A)130!S(B)!(U!H+3),4O!

! !

JW#<<"F7!!

!

!!!.+),*0/3*!c(Q!:.mH;!]V456BK1*!JFEF!34K!JFEE!-3Q/140*_!

!

JWF%?"FF!!

!

!!!:1351/3X,4O!RUU1),4O!:.mH;!

! !

EW#7E"FF!!

!

!!!!!!!!!!!!!"#$%&%'(!

! !

<WEJ#"F7!!

!

!!!!!!!"#$%&!'()*+%&!,)-+./%$)0!1%--2"34#5.3!,#/%$+#/-!67/850.)$)09!

!

E7WF#7"<?!!

! ! ! ! !!

!
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"#$%$"&'!+./33%!/3#+*!($'")-!
!

!

9:.!+3*!P114!+16-,4O!+B4O)Q!41,O+P()*!U()!/34Q!Q13)*"!!N1K!PQ!8,66!S361W!9:.!I(6B4011)*!P1O34!

>()X,4O!>,0+!0+1!*/366!6(536!U((K!-340)Q!30!9B3630,4!H1I140+!@3Q!;KI140,*0!.+B)5+"!!V4*-,)1K!PQ!

8,66j*!6(I,4O!*-,),0W!9:.!/1/P1)*!e(,41K!>,0+!(0+1)!6(536!5+B)5+1*!34K!0+1!R)1O(4!=((K!834X!0(!

1[-34K! 0+1! >()X! PQ! (-14,4O! 9B3630,4! H5+((6! S(B*1! :340)Q! *1I14! Q13)*! 3O("!! =)(/! +B/P61!

P1O,44,4O*! ,4! 0+1! P3*1/140! (U! 0+1! 1/-0Q! 9B3630,4! L61/1403)Q! H5+((6! 0+1! -340)Q! +3*! O)(>4W!

*1)I,4O!2&F!0(!7FF!-6B*!U3/,6,1*!135+!/(40+!,4!0+1!5B))140! 6(530,(4!30!G(66,4O!S,66*!.(//B4,0Q!

.+B)5+"!!9+1!/,**,(4!(U!9B3630,4!H5+((6!S(B*1!:340)Q!,*!k0(!-)(I,K1!1/1)O145Q!U((K!0(!ZB36,U,1K!

U3/,6,1*! ,4!3!>165(/,4O!14I,)(4/140"k!!;*!34!3O145Q!(U!0+1!R)1O(4!=((K!834XW!0+1Q!*+3)1!0+1!

/,**,(4! 0(! k16,/,4301! +B4O1)! 34K! ,0*! )((0! 53B*1*! P153B*1! >1! P16,1I1! 0+30! 4(! (41! *+(B6K! O(!

+B4O)Q"k!! 9+1! -340)Q! ,*! (-1)301K! 3*! 34! R)1O(4! 4(4$-)(U,0! 5()-()30,(4! B4K1)! 3! P(3)K! (U! 4,41!

/1/P1)*"!!C,X1!H+,UU1)!,*!(41!(U!0+1!(),O,436!U(B4K1)*!34K!,*!0+1!P(3)K!-)1*,K140"!!N3B)3!34K!L),X!

H-B))166! 3)1! 36*(! U(B4K,4O! I(6B4011)*! >+(! *0,66! I(6B4011)! 30! 0+1! -340)Q"!! C34Q! (0+1)! 9:.!

/1/P1)*!>()X! )1OB63)6Q! 30! 0+1! -340)Q! 34K! 0+1! 9:.! U3/,6Q! ,*! 3!/3e()! *B--()01)! (U! 0+1! -340)Q!

0+)(BO+!0+1,)!O141)(B*!U,4345,36!34K!U((K!K(430,(4*"!!!

!

;4Q!U3/,6Q!0+30!6,I1*!,4!9B3630,4W!@B)+3/W!'1*0!N,44!()!N3X1!R*>1O(!534!)1ZB1*0!+16-!U)(/!0+1!

-340)Q"! =3/,6,1*! 534! I,*,0! 0+1! -340)Q! (451! 3!/(40+!>+1)1W! 61K! PQ! 3! *+(--,4O! I(6B4011)W! 0+1Q!

*16150!3!&!$!7!K3Q!*B--6Q!(U! U((K!34K!+QO,141!-)(KB50*! U()!0+1,)! U3/,6Q"!!!9+1!-340)Q!P),4O*!0+1!

C1K,536!913/*!V401)430,(436!K14036!56,4,5!I34!0(!0+1!-340)Q!(41!()!0>(!0,/1*!135+!/(40+"!!9+1Q!

36*(!+3I1!3!63)O1!344B36!K),I1!0(!-)(I,K1!0B)X1Q*!34K!5+,5X14*!0(!6(536!U3/,6,1*!U()!9+34X*O,I,4O"!!

9+1!-340)Q!+3*!O((K!*B--()0!U)(/!6(536!5+B)5+1*W!PB*,41**1*W!*1)I,51!()O34,\30,(4*!34K!U3/,6,1*"!

!!

9+1!Q13)!JFEE!+3*!P114!3! 5+36614O,4O!(41! U()! 0+1!-340)Q"!! 9+1!4B/P1)!(U! U3/,6,1*! *1)I1K!+3*!

,45)13*1K!K)3/30,5366Q!3*!/()1!34K!/()1!U3/,6,1*!3)1!U,4K,4O!,0!K,UU,5B60!0(!/110!0+1!U((K!411K*!

(U!0+1,)!U3/,6Q"!!9+1!-340)Q!*+16I1*!3)1!*(/10,/1*!6(>!(4!,01/*!0+30!3)1!4(0!)1OB63)6Q!K(4301K!()!

3I3,63P61!0+)(BO+!0+1!R)1O(4!=((K!834X"!!!SQO,141!,01/*W!4(0!3I3,63P61!0+)(BO+!0+1!R)1O(4!9)3,6!

:)(O)3/!]U()/1)6Q!=((K!H03/-!:)(O)3/_!3)1!36>3Q*! ,4!K1/34K"!!9+1!-340)Q!+3*!5(//,001K!0(!

36>3Q*! -)(I,K1! U)1*+! /,6XW! 1OO*! 34K! /3)O3),41! 0(! 366! U3/,6,1*! 34K! 0+1*1! ,01/*! 3)1! (U014!

-B)5+3*1K!30! 56(*1! 0(! )103,6! 5(*0"!!;/(4O! 0+1!/(*0! )1OB63)6Q!411K1K! ,01/*!3)1!-134B0!PB001)W!

0B43! U,*+W! K)Q! 51)136W! U)1*+! ()! U)(\14! /130! ]1*-15,366Q! 5+,5X14_W! 0(,610! -3-1)! 34K! -(>K1)1K!

63B4K)Q!K101)O140"!

!!

=()!/()1!,4U()/30,(4!3P(B0!0+1!-340)Q!Q(B!534!I,*,0!0+1,)!>1P*,01!30!schoolhousepantry.org!! ! VU!

Q(B! 3)1! ,401)1*01K! ,4! 613)4,4O! /()1! 3P(B0! +(>! Q(B! 534! +16-W! Q(B! 534! 5(40350! 9)35Q! H/,0+W!

I(6B4011)!34K!-)(O)3/!5(()K,430()!]0)35Ql*5+((6+(B*1-340)Q_!!"!!!9B3630,4!H5+((6!S(B*1!:340)Q!

,*!P61**1K!0(!P1!,4!3!5(//B4,0Q!0+30!-)(I,K1*!*B5+!>(4K1)UB6!*B--()0!U()!0+1,)!41,O+P()*"!!9+34X!

Q(B!9:.!U()!Q(B)!5(40,4B1K!*B--()0!(U!9B3630,4!H5+((6!S(B*1!:340)Q"!

!

HBP/,001K!PQW!

C,X1!H+,UU1)!

!
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%3]&'X!+"&"./*+!a!0122!
!

)*+,!%,-%!&.!/&0'(1%2!&.!'!-&31,%2!1-!4+'%!1%!5&,-!.&0!1%-!3+1(50,678!!@,10),5+!8(4+(1UU1)!

!

9&:16;!"%1%3+,-!,*!3!O)(B-!0+30!/110*!0(!X4,0W!5)(5+10W!ZB,60W!()!/3X1!U61151!P634X10*!U()!5+,6K)14"!!

9+1*1!O(!0(!<0&=,3%!916#-! U()!5+,6K)14! ,4!+(*-,036*W!3!53/-!U()!K,*3P61K!5+,6K)14W!.;GLH!T'W!U()!

41O61501K! ()! 3PB*1K! 5+,6K)14W! 5+,6K)14! >+(*1! -3)140*! 3)1! ,4! 0+1! /,6,03)QW! U(*01)! 5+,6K)14!

O)3KB301*W!4B/1)(B*!(0+1)!O)(B-*W!34K!,4K,I,KB36!5+,6K)14"!!!

!

V4!(B)!EF!Q13)*W!0+1!:()0634Khi345(BI1)!5+3-01)!(U!<0&=,3%!916#-!O3I1!(B0!(I1)!T1b111!P634X10*"!!

H,451! E??&W! 0+1! T30,(436! RUU,51! *3,K! (I1)! %! /,66,(4! +34K/3K1! P634X10*! +3I1! P114! O,I14! 0(!

5+,6K)14"!!@B),4O!/3e()!1I140*!*B5+!3*!U6((K*W!13)0+ZB3X1*W!0()43K(*W!105"W!P634X10*!3)1!O,I14!0(!

0)3B/30,\1K!5+,6K)14!0(!O,I1!0+1/!5(/U()0"!

!

'1!(U014!)151,I1!U11KP35X!U)(/!(B)!O,U0*"!S1)1!3)1!eB*0!3!U1>!1[3/-61*f!

>? @!(1%%(,!;10(!4'-!;1:,6!'!$('6A,%!'%!%+,!+&-B1%'(7!!"+,!'-A,5!1.!%+,2!3&#(5!%'A,!&6,!%&!+,0!

C&%+,07!"+,!B('3,5!'!$('6A,%!&6!+,0!-1(,6%!301%13'((2!16=#0,5!C&%+,07!

D? @!%,,6';,!$&2!3+&-,!'!E#1(%!'65!40'BB,5!1%!'0&#65!+1-!-+&#(5,0-!'65!-'15F!)G&4!H!'/!

-%0&6;F8!'-!+,!4,6%!16%&!3&#0%!%&!%,-%1.2!';'16-%!+1-!'$#-,07!

I? @!(1%%(,!$&2!4'-!-&!%0'#/'%1J,5!%+'%!+,!B#%!+1-!E#1(%!&:,0!+1-!+,'5F!'65!%,-%1.1,5!4+1(,!

-1%%16;!#65,0!%+,!%'$(,7!

K? C'62! &.! %+,!C&%+,0-! %,((! &.! %+,10! 3+1(50,6! 30'5(16;! %+,10! $('6A,%! %+0&#;+! %+,!/'62!

/,513'(!B0&3,5#0,-!%+,2!+':,!%&!+':,7!

!

H(/1!(U!0+1!-)(e150*!0+,*!Q13)!+3*!P114!/3X,4O!#&!.+),*0/3*!P3PQ!ZB,60*!U()!0+1!P3P,1*!P()4!30!

.+),*0/3*! 0,/1! 30! @(1)4P15+1)! S(*-,036"! ! ;6*(W! >1! 3)1! U,4,*+,4O! J#F! ZB,60*! (B)! <0&=,3%! 916#-!

5+3-01)! ,*!/3X,4O!U()!N1O35Q!L//34B16!S(*-,036D*!41>!5+,6K)14D*!>,4O!r!>+,5+!>,66!+3I1!3!41>!

ZB,60!(4!1I1)Q!P1K!>+14!,0!(-14*!,4!C3)5+"!

!

;6*(!83)P!g1))!34K!V!/3X1!ZB,60*!U()!0+1!5+,6K)14!*03Q,4O!U()!3!>+,61!30!0+1!A((K!T1,O+P()!.1401)"!!

9+1! .1401)! +3*! &! +(/161**! U3/,6,1*! 0+30! 0+1Q! +16-! 0(! 0135+! +(>! 0(! 5((X!/136*W! 53)1! U()! 0+1,)!

+(/1W!+16-!>,0+!0+1,)!5+,6K)14D*!+(/1>()XW!U,4K!e(P*W!34K!3!-6351!0(!6,I1"!

!

RB)!O)(B-!/110*!1I1)Q!*15(4K!34K!U(B)0+!=),K3Q*!30!EF;CW!34K!>1DK! 6,X1!0(!+3I1!41>!>(/14!

e(,4!B*"!

!

VU!Q(B!411K!/()1!,4U()/30,(4!(4!P634X10!*,\1*!()!(0+1)!,4U()/30,(4W!-613*1!6((X!(4!0+1!9(>1)!()!

3*Xf!@,341!83))QW! 83)P! g1))W!C3)Q!R)0,\W!T,43!R6,I1)W!C3)Q! =(*01)W! 83)P3)3!S3)),/34W!C3B)114!

G,5+3)K*(4W!8)14K3!S341QW!g30+Q!g14Q(4W!()!/1"!

!

'1!36*(!3--)15,301!0+1!EF!(0+1)*!,4!0+1!5(4O)1O30,(4!>+(!+3I1!O,I14!B*!P634X10*!(I1)!0+1!Q13)*"!!

!

HBP/,001K!PQW!

H+,)61Q!H5+B60\!!!

]&F#_!2J&$?<EF!
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!

!

"(.!")*$+#)*!'&X/"!()3X)$L!
!

!

RB)! 9:.! 9)13*B)1!T,O+0! -)(O)3/! ,*! 3! I,P)340!/,**,(4h(B0)135+!/,4,*0)Q! 0+30! +3*! P114!

*1)I,4O!K1I16(-/140366Q!K,*3P61K!3KB60*! ]X4(>4!3*! a9)13*B)1*b_!(U!'3*+,4O0(4!.(B40Q!

U()!(I1)!014!Q13)*"!!L35+!0+,)K!9B1*K3Q!(U!0+1!/(40+!0+1!*3450B3)Q!34K!43)0+1[!3)1!U,661K!

>,0+! 141)OQW! 140+B*,3*/W! 5(/-3**,(4W! 34K! 6(I1! 3*! 9)13*B)1*! 34K! I(6B4011)*! e(,4! ,4! 34!

1I14,4O!(U!>()*+,-!34K!UB4"!

!

!

9+,*!(B0)135+!/,4,*0)Q!U()!9:.!P1O34!,4!;-),6!JFFE!P3*1K!B-(4!0+1!9B1*K3Qj*!9)13*B)1*!

-)(O)3/! /(K16! 5)1301K! PQ! H01I1! G,*0(>W! U(B4K1)! (U! pB,10! '301)*! RB0)135+!

]>>>"ZB,10>301)*(B0)135+"()O_"! !;0! 0+30! U,)*0!9)13*B)1!T,O+0!>1!+3K!*,[!9)13*B)1*!34K!

4,410114! I(6B4011)*"! ! T(>! (B)! )1OB63)! 30014K3451! ,*! 0+,)0Q! 9)13*B)1*! >,0+! U,U0114!

I(6B4011)*"!

!

!

RB)!9)13*B)1!O)(B-!-(-B630,(4! ,*! U3,)6Q!K,I1)*1"! ! H(/1!3)1!4(4$I1)P36!>+,61!(0+1)*!3)1!

(I1)6Q!I1)P36Y!!H(/1!>36Xn!*(/1!534j0"!!9>(!3)1!P6,4K"!R41!,*!9B)X,*+"!!=,I1!3)1!K,3P10,5"!!

9+1Q! )34O1! ,4!3O1! U)(/!JF$7F"! !9+1Q! 6,I1!>,0+! 0+1,)!-3)140*W! ,4! U(*01)!53)1W!()! ,4!O)(B-!

+(/1*"!!;66!+3I1!/,6K!0(!-)(U(B4K!K1I16(-/14036!K,*3P,6,0,1*!,456BK,4O!3B0,*/!*-150)B/!

K,*()K1)*W!@(>4j*!*Q4K)(/1W!51)1P)36!-36*QW!34K!5+)(/(*(/36!3P4()/36,0Q"!!V4!3KK,0,(4W!

/34Q!36*(!3)1!3UU1501K!PQ!/,6K!0(!-)(U(B4K!-+Q*,536!K,*3P,6,0,1*"!!9+1Q!366!6(I1!c1*B*!34K!

135+!(0+1)W!3/(4O!/34Q!-(*,0,I1!0)3,0*!0+1Q!P),4O!135+!/(40+"!

!

!

RB)!I(6B4011)*!3)1!U3,)6Q!K,I1)*1!3*!>166"!!9+1Q!)34O1!,4!3O1!U)(/!%!0(!<<W!U)(/!5+,6K)14!

34K!0+(*1!>,0+!4(!-),()!5(44150,(4!>,0+!K,*3P61K!3KB60*!0(!*X,661K!*-15,36!1KB530,(4!34K!

.+),*0,34! 1KB530,(4! 0135+1)*"! !RU014! ,401)430,(436! *0BK140*! U)(/! N1>,*!o!.63)X! .(661O1!

5(/1!0(!+16-"! !9+1!I(6B4011)*!3O)11! 0+30! 0+1!9)13*B)1!T,O+0!1[-1),1451! ,*! *(!-(>1)UB6!

0+30!0+1Q!X11-!5(/,4O!P35X"!!=()!0+1!-3*0!%,6!2,'0-!0+1*1!I(6B4011)*!+3I1!>()X1K!4(4$

*0(-!0(!/3X1!0+1!-)(O)3/!3!*B551**f!@14,*1!.(66,4*W!83)P3)3!S3)),/34W!.6,UU!o!@(443!S(UU!

o!U3/,6QW!@16! cBKQW!91K!o!.30+Q!N3/P10+W!83)P3)3!N3)*(4W!.3)(6Q4!N(5X1W!C,X1!o!C3)Q!

H+,UU1)W!34K!HB*34!H-),4O1)"!

!

!

HBP/,001K!PQW!!

!

.3)(6Q4!N(5X1!

!

!

!

!
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,#&%?&'X!$'?!X)3#'?+!)*(3)"!
!

@B),4O!0+,*!Q13)!3!4B/P1)!(U!5(451)4*!>,0+!0+1!-)(-1)0Q!34K!U35,6,0,1*!>1)1!3KK)1**1K!

PQ! 0+1! 8B,6K,4O! o! A)(B4KD*! 5(//,0011]*_"! ! '+,61! *(/1! (U! 0+1*1! 5(451)4*! >1)1! X4(>4W!

340,5,-301K! 34K! -63441K! U()W! 0+1)1! >1)1! 3! 5(B-61! 0+30! 53BO+0! B*! B41[-1501K6QW! 34K! +3K! 3!

4(0,513P61!1UU150!B-(4!0+1!-()0,(4!(U!0+1!PBKO10!366(5301K!0(!8B,6K,4O!34K!A)(B4K*"!

!

R4!0+1!6,*0!(U!)1-3,)*W!/3,40143451!34K!,/-)(I1/140*!0+30!+3K!P114!-63441K!,40(!0+1!

Q13)! -3*0! 3)1! 0+1! -3,40,4O! (U! 0+1!T3)0+1[W! +366>3Q! 34K! *03,)>166W! 0+1! )1-3,)! (U! 0+1! K),I1>3Q!

140)3451! U)(/!H,610\W!>,4K(>!56134,4O! 0+)(BO+(B0! 0+1!PB,6K,4OW! ,/-)(I1/140!(U! 0+1!/(0,(4!

*14*,4O! 6,O+0,4O! (4! 0+1! 6(>1)! -30,(W! 3*!>166! 3*! 0+1! 0366! 0)11*! ,4! 0+1!-3)X,4O! 3)13*! +3I1!P114!

6,/P1K!B-W!34K!-63401)!P1K*!561341K!(B0"!

!

',0+!/B5+!O)30,0BK1!>1!+3I1!36*(!P141U,01K! U)(/!K(430,(4*!(U! 0,/1!34K! 036140"! !;4!

L3O61!:)(e150!PQ!T1,6!R6*14W! ,/-)(I1K! 0+1!31*0+10,5*!(U! 0+1!140)Q!413)! 0+1!/3,6P([W! 56134,4O!

(B0!,40)B*,I1!34K!(I1)O)(>4!I1O1030,(4W!3KK,4O!()43/14036!-6340,4O*W!P3)X$KB*0!,4!0+1!5140)36!

-63401)! P1K*W! 34K! 3KK1K! 3! -,54,5! P145+! 3Ke35140! 0(! 0+1! -63Q! *0)B50B)1"! ! 9+1! -)(e150!>,66! P1!

5(/-6101K! >,0+! 0+1! 3KK,0,(4! (U! 34! B-O)3K1K! 34K!/()1! *15B)1!/3,6P(["! ! 9+1! *B4! P6135+1K!

>,4K(>!*,66*! ,4!0+1!*3450B3)Q!+3I1!P114!)1U,4,*+1K!PQ!G(K!g1))W!34K!,/-)(I1K!6,O+0,4O!3KK1K!

0(!0+1!8((41*!=1))Q!U35,4O!6(>1)!K(()!PQ!:+,6!=),1*14"!!A141)36!56134$B-!34K!*(/1!5B)P,4O!>3*!

)1-3,)1K!PQ!0+1!H30B)K3Q!C()4,4O!C14D*!A)(B-"!

!

R4! 0+1!B4-63441K! *,K1!(U! 0+1! 1[-14K,0B)1*W! 0+1! */(X1!K10150,(4! *Q*01/!1[+,P,01K! 3!

*,O4,U,5340!U3B60!KB),4O!0+1!344B36!,4*-150,(4"!!@B1!0(!0+1!430B)1!(U!0+1!U3B60!34K!0+1!3O1!(U!0+1!

1ZB,-/140W!0+1!3--)(-),301!350,(4!>3*!0(!)1-6351!0+1!5(40)(6!-3416"!!9+1!*+BUU61!(U!0+1!.+(,)!

6(530,(4W! 61K! 0(! -3,40,4O! (U! 0+1!CB60,$:B)-(*1! )((/"! ! 9+1! ,)),O30,(4! *Q*01/!+3*! 1[-1),1451K!

*1I1)36!611X*!0+30!>140!B4K101501K!U()!*(/1!-1),(K!(U!0,/1"!!9+30!5B/B630,I1!613X3O1!+3*!+3K!

34! 1UU150! (4! 0+1! B0,6,0Q! P,66"! ! 9+1! ,)),O30,(4! *Q*01/! +3*! P114! *+B0! K(>4! U()! 0+1! >,401)! 34K!

)1-3,)*!>,66!411K!0(!P1!/3K1!,4!0+1!*-),4O"!!H3K6Q!>1!+3I1!36*(!1[-1),1451K!J!P)13X$,4*!,40(!0+1!

-30,(! *+1K]*_! (4! 0+1! 6(>1)! -30,("! ! R41! U()51K! 140)Q! (55B)),4O! ,4! c34B3)Q! 34K! 0+1! (0+1)! ,4!

H1-01/P1)"! V4! 3KK,0,(4! 0(! (B)! *0()3O1! *+1KW! 0+1! 9i:! *+1K!>3*! 36*(! P)(X14! ,40(! ,4! c34B3)Q!

0+(BO+!*X,--1K!,4!H1-01/P1)W!3--3)1406Q!9(4X3!0(Q*!K(!4(0!+3I1!3!*0)110!I36B1"!!;/(4O!0+1!

/,**,4O!,01/*!U()!9:.!3)1!613U!P6(>1)]*_W!*0),4O!0),//1)W!>+116!P3))(>W!34K!*(/1!+34K!0((6*"!

!

A(,4O! U()>3)K! ,40(! JFEJW! >+,61! 3KK)1**,4O! 0+1! 0)3K,0,(436! 344B36! 411K*W! ]53)-10!

56134,4OW! -)1I14030,I1! /3,40143451W! 1ZB,-/140! *1)I,51! 34K! ,4*-150,(4*_W! 0+1! *,O4! 0+30! *,0*!

P10>114!0+1!0)11*!(4!0+1!O)3**!3Ke35140!0(!8((41*!=1))Q!>,66!P1!B-K301K"!!'1!3)1!1[3/,4,4O!

0+1! U130B)1*W! 5(*0W! 34K! PB)13B5)35Q! ,4I(6I1K! >,0+! ,/-)(I,4O! (B)! *0)110! 3--13)3451! 34K!

I,*,P,6,0Q"!!V4!3KK,0,(4!34(0+1)!Q(B0+!+3*!-)(-(*1K!34!L3O61!:)(e150!0+30!>,66!3KK)1**!0+1!U3K,4O!

-3)X,4O!6(0!6,41*W!/(**!5(40)(6!34K!*(/1!O141)36!56134$B-!(U!0+1!I1O1030,(4!,4!0+1!C1K,030,I1!

A3)K14!3)13"!!9+1!-(**,P,6,0Q!(U!*5+1KB6,4O!3!H-),4O!.6134$m-!K3Q!>+1)1!,IQ!5(40)(6W!)1/(I36!(U!

K,*13*1K!P,)5+!0)11*W!>,4KU366W!34K!(0+1)!Q3)K!>3*01!)1/(I36!>,66!36*(!P1!1[-6()1K"!

!

G1*-150UB66Q!HBP/,001KW!T()/!@3441/,661)!

!

!
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(*)+3''*%!.3LL&""**!
!

!

L6M<67;!FIK!H@F@;4I!76;84I;@<@H@:=P!

g,-!H01I14*(4$$CB*,5!

C3),6Q4!H03-61*$HB4K0$$RUU,51!H03UU!

@361!C35+3UU,1$$TB)*1)Q!

.+,-!gQ61$$;K/,4,*0)30,(4!L6K1)!

H5(00!C,05+166$9)13*B)1)!

C3)*+366!'30X,4*s.+3,)!
!

+:F:6M6I:!4R!(J784;6P!

9+1! )(61! (U! 0+1! :1)*(4416! .(//,0011! ,*! 0(! P1! 34! ,4K1-14K140! I(,51! 350,4O! (4! P1+36U! (U! 366!

R)K3,41K!34K!T(4$()K3,41K!H03UU!,4!0+)11!>3Q*f!!3KI(530,4OW!K1I16(-,4OW!34K!53),4O!U()!*03UU"!!

;*!34!3KI(5301W! 0+1!:1)*(4416!.(//,0011!-63Q*!34! ,/-()0340! )(61!P10>114! 0+1!H1**,(4!34K!

0+1!:3*0()W! 0+1!T(4$()K3,41K!H03UU!34K! 0+1!:3*0()!34K!H1**,(4W!34K!P10>114!0+1!:3*0()!34K!

0+1!.(4O)1O30,(4"!! V4! ,0*! 3KI(535Q! )(61W! :1)*(4416! 14*B)1*! 0+30! 366! I(,51*! 3)1! +13)KW! 0)1301K!

U3,)6QW!34K!366!)1ZB1*0*!34K!5(/-63,40*!3)1!+34K61K!355()K,4O!0(!0+1!8((X!(U!R)K1)!34K!U1K1)36!

34K! *0301! 63>"!! V4! ,0*!K1I16(-/140! )(61W! 0+1!:1)*(4416!.(//,0011! )1I,1>*!H03UU!(4!3! )1OB63)!

P3*,*! -)(I,K,4O! +(41*0! 34K! +16-UB6! U11KP35X"!! V4! ,0*! 53),4O! )(61W! 0+1! :1)*(4416! .(//,0011!

/3,403,4*! )1OB63)! 5(40350! >,0+! *03UU! 3001/-0,4O! 0(! *(6I1! 5+36614O1*! P1U()1! 0+1Q! P15(/1!

-)(P61/*"! ! 9+1! :1)*(4416! .(//,0011! K)3U0*! 366! -(6,5,1*! 34K! -)(51KB)1*! )1O3)K,4O! H03UUW!

,456BK,4O!PB0!4(0!6,/,01K!0(!I3530,(4!0,/1!34K!*,5X!613I1!355)B36W!+(>!+(B)*!3)1!)15()K1K!34K!

3--)(I1KW! 34K! e(P! K1*5),-0,(4*"!! ;66! K)3U0*! O(! 0(! H1**,(4! U()! 3--)(I36! 34K! 5(/,4O! U)(/!

.(//,0011!K(!4(0!)1ZB,)1!3!*15(4K!0(!5(/1!0(!0+1!U6(()"!!!

!

!

$AA4M8H@;9M6I:;P!

'1! +3I1! >),0014! 3! :1)*(4416! S34KP((X! 0+30! H1**,(4! 3K(-01K! ;-),6! E2W! JFF?W! )1I,*1K! 34!

1I36B30,(4!-)(51**! U()! 366! 4(4$()K3,41K! *03UU! 0+30! +3*! P114!B*1K! U()! 0+)11! Q13)*W! K1I16(-1K!

-)(51KB)1*!0(!,/-61/140!0+1!H1**,(4j*!-(6,5,1*W!5(4KB501K!3!H1**,(4!1I36B30,(4!(U!0+1!:3*0()W!

34K!/(*0! )151406Q!K1I16(-1K! 0+1!-)(51KB)1*! U()!K(,4O!4(4$()K3,41K!+,),4O"! V4! 0+1!3KI(535Q!

)(61! >1! >()X1K! 0(! 366(>! H03UU! 0(! 30014K! 0)3,4,4O! *1**,(4*! K1*,O41K! 0(! ,/-)(I1! 0+1,)!

1UU150,I141**!3*!/1/P1)*!(U!0+1!9:.!013/"!

!

!

'6_:!+:68;P!

=()!0+1!5(/-610,(4!(U!0+1!JFEE!Q13)!>1!>,66!*10!B-!0+1!*03UU!1I36B30,(4!-)(51**!0(! 6((X!P35X!

34K!U()>3)K!0(!0+1!5(/,4O!Q13)"!

!

'1! 3--)15,301! 34Q! *BOO1*0,(4*! U)(/! H1**,(4W! H03UUW! 34K! 0+1! .(4O)1O30,(4! U()! ,/-)(I,4O! 0+1!

)1630,(4*!P10>114!366!0+1!-3)0,1*!,4!0+1!5(//B4,0Q"!

!

HBP/,001K!PQW!

!

C3)*+366!'30X,4*W!.+3,)!
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$?L&'&+")$"&3'!*%?*)!)*(3)"!
9+1!)1*-(4*,P,6,0,1*!(U!0+1!;K/,4,*0)30,(4!L6K1)!,456BK1!0+1!U(66(>,4O!3)13*!34K!0(-,5*!>,0+,4!135+!

3)13f!!

E@IFIA6P!!:)1-3)1!0+1!344B36!PBKO10n!)1I,1>!0+1!/(40+6Q!U,4345,36!)1-()0*!-)1-3)1K!PQ!0+1!

9)13*B)1)!34K!)1-()0!0(!H1**,(4n!5(4KB50!34!344B36!U,4345,36!)1I,1>!0(!14*B)1!5(40)(6*!3)1!,4!-6351!

34K!K103,6!U,4345,36!0)34*350,(4*!*B--()0!0+1!)1-()01K!U,OB)1*n!)1I,1>!0+1!PB,6K,4O!6(34n!34K!)1I,1>!

0+1!-)1*5+((6!613*1!]0),$344B366Q_"!!!

(67;4II6HP! ! V4! 5(45B))1451! >,0+! 0+1! :3*0()W! 4(/,4301! 0+1! 5+3,)! (U! 0+1! -1)*(4416!

5(//,0011n!*,0!(4!0+1!-1)*(4416!5(//,0011"!!!

3RR@A6!LFIFD6M6I:P! ! G1I,1>! 5+B)5+! ,4*B)3451n! )1I,1>! (UU,51! )16301K! 613*1! 3O)11/140*!

34K!*1)I,51!5(40)350*n!3--)(I1!34K!*,O4!U()!PBKO101K!)1ZB1*0*!U)(/!*03UU!](UU,51!/343O1)W!U,4345,36!

3K/,4,*0)30()W!-3),*+!4B)*1_!3*!411K1K"!!!

+:6[F7K;9@8P! ! V4! 5(45B))1451! >,0+! 0+1! :3*0()W! 4(/,4301! 0+1! 5+3,)! (U! 0+1! *01>3)K*+,-!

5(//,0011n! )1I,1>! 0+1! O(36! 34K!/1**3O1! (U! 0+1! 53/-3,O4n! )1I,1>! 53/-3,O4! -)(O)1**n! -)(I,K1!

)1*B60*!(U!0+1!53/-3,O4!0(!0+1!PBKO10!-)1-3)30,(4!-)(51**"!!!

!

V4!c34B3)QW!0+1!JFEE!PBKO10!>3*!-)1-3)1K!34K!-)1*1401K!0(!H1**,(4!U()!3--)(I36"! !=(66(>,4O!0+1!

-3*0! *1I1)36! Q13)*W! 3! aU3,0+!P3*1Kb!PBKO10!>3*! 3--)(I1K!r!/134,4O! 0+1!-)(-(*1K!1[-14K,0B)1*!

>1)1! O)1301)! 0+34! 0+1!-61KO1K!3/(B40! O141)301K!PQ! 0+1!-)1I,(B*! =366D*! *01>3)K*+,-! 53/-3,O4"!!

S(>1I1)W! 5(4*,*0140! >,0+! -3*0! +,*0()QW! 3! 5(4*1)I30,I1! 1*0,/301! (U! (-14! -6301! 34K! B4$-61KO1K!

,45(/1!>3*!1*0,/301K!>+,5+!63)O16Q!56(*1K!0+1!O3-!P10>114!-)(-(*1K!1[-14K,0B)1*!34K!1[-1501K!

,45(/1"! !=()! 0+1!Q13)W!PBKO101K! ,45(/1!>3*!qJ<JW%#<n!34K!PBKO101K!1[-14*1*!>1)1!qJ<?W#7&"!!

;*!(U!T(I1/P1)!JFEEW!,45(/1!0(0361K!qJ&JW%J<!34K!1[-14*1*!0(0361K!qJ&JWE7&"!!=()!K103,6!(4!34!

355(B40$PQ$355(B40!P3*,*W!*11!0+1!0)13*B)1)D*!)1-()0"!!!

!

H-15,36!XBK(*!O(!0(!(B)!0)13*B)1)W!H5(00!C,05+166"! !H5(00!+3*!-B0!1[014*,I1!1UU()0!,40(!3B0(/30,4O!

0+1! /(40+6Q! U,4345,36! )1-()0,4O! -)(51**! 34K! 13*,4O! 0+1! PB)K14! (U! 0+1! U,4345,36! 3K/,4,*0)30()"!!

',0+(B0!+,*!1UU()0W!0+1!)1-()0,4O!-)(51**!>(B6K!P1!/B5+!/()1!5B/P1)*(/1"!!!

!

V4! =1P)B3)QW! 3! U,4345,36! )1I,1>!>3*! 5(4KB501K!>,0+! 0+1!+16-!(U!.3)(6Q4!83)X1)W! c(+4!C13)*!34K!

;K161!:16610,1)!36(4O!>,0+!0+1!1[014*,I1!3**,*03451!(U!G+(K3!=),1*14W!(B)!U,4345,36!3K/,4,*0)30()"!!

'+,61! 4(0! 3! U()/36! 3BK,0! (U! 0+1! P((X*W! )34K(/! *3/-61*! (U! ,45(/1W! 1[-14K,0B)1*! 34K! e(B)436!

140),1*! >1)1! )1I,1>1K! 34K! 5(/-3)1K! 0(! U,4345,36! )1-()0*"! 9+1! )1I,1>! U(B4K! 4(! ,**B1*! 34K!

5(/-6101!*B--()0!U()!366!0)34*350,(4*"!!C,4()!*BOO1*0,(4*!>1)1!/3K1!0(!U35,6,0301!UB0B)1!)1I,1>*"!!!!

!

T(!*,O4,U,5340!350,I,0Q!(55B))1K!>,0+! 0+1!PB,6K,4O! 6(34!()!-)1*5+((6! 613*1!3*!P(0+!>1)1! )141>1K!

63*0! Q13)"! ! ]S(>1I1)! 5(451)4,4O! 0+1! 6(34W! *11! 0+1! *1-3)301! )1-()0! (4! 0+1! aG10,)1! 0+1! @1P0!

.3/-3,O4b"_!!T(!*,O4,U,5340!350,I,0Q!(55B))1K!>,0+!0+1!PB,6K,4O!,4*B)3451!3*!0+30!>3*!)1>),0014!0>(!

Q13)*!3O("!!!

!

9+1! 344B36! *01>3)K*+,-! 53/-3,O4! 5(40,4B1*! 0(! P1! 3! 5+36614O1! U()! 0+1! 5+B)5+! 34K! +3*! P114!

3UU1501K! PQ! 0+1! 63)O1)! 15(4(/,5! 14I,)(4/140"! ! '1! 3)1! ZB,106Q! +(-1UB6! 0+30! 3*! 0+1! P)(3K1)!

14I,)(4/140!,/-)(I1*W!*(!>,66!0+1!)1*-(4*1!0(!0+1!53/-3,O4"!!!

!

G1*-150UB66Q!*BP/,001KW!.+,-!gQ61W!;K/,4!L6K1)!!!
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./#)./!3EE&.*!)*(3)"!

 

V! 6,X1!>()K*n! V! -B0!>()K!-B\\61*! 0(O10+1)"! ! L35+! HB4K3Q!PB6610,4! ,*! 3!-B\\61W! 3*! ,*! 0+1!

/(40+6Q! 41>*61001)"! ! :,151*! U()! 0+1*1!-B\\61*! 5(/1! U)(/!3! 6(0! (U! -1(-61"! ! VDK! 6,X1! 0(!

0+34Xd"!
!

:3*0()!g14!U()!>11X6Q!6,0B)OQ!34K!41>*61001)!3)0,561*!

G+(K3!=),1*14!U()!P,)0+K3Q!6,*0*!34K!U()!X11-,4O!0+1!41>*61001)!K,*0),PB0,(4!6,*0!5B))140!

C3B)114!G,5+3)K*(4W!>()*+,-!16K1)W!>+(! U,4K*!-3*0()*! 0(!-)135+!>+14!:3*0()!g14! ,*!

3>3Q"!

@3I1!835X14!>+(!6,41*!B-!0+1!HB4K3Q!/()4,4O!6,0B)O,*0*!

N3B)3!H-B))166!34K!cBKQ!T,[!>+(!*,O4!B-!0+1!>11X6Q!*5),-0B)1!)13K1)*!

.63)1!S3+4!>+(!5(()K,4301*!0+1!O)1101)*!34K!PB6610,4!-1(-61!135+!HB4K3Q!

@1P()3+!N1>,*!>+(!U,4K*!-1(-61!0(!*1)I1!5(//B4,(4!

;66! 0+1! K135(4*! >+(! 3))34O1! U()! -1(-61! 0(! *1)I1! 5(UU11! 34K! *435X*! 3U01)! HB4K3Q!

/()4,4O!>()*+,-!34K!>+(!-)(I,K1!3!-3),*+!/1/P1)!-)(U,61!U()!0+1!/(40+6Q!41>*61001)!

g),*!H-3)X*!34K!(0+1)!/B*,5,34*!U()!-)(I,K,4O!,4U()/30,(4!3P(B0!HB4K3Q!/()4,4O!/B*,5!

A)1O!V/B*!U()!/3,403,4,4O!34K!*+3),4O!0+1!-)3Q1)!6,*0!

@,3441!N1//(4W!:3),*+!TB)*1W!U()!3)0,561*!-)(/(0,4O!+1360+!34K!>16641**!

H5(00!C,05+166W!9)13*B)1)W!U()!-)(I,K,4O!/(40+6Q!U,4345,36!)1-()0*!

!

.61)X!(U!H1**,(4!34K!16K1)*!U()!*BP/,00,4O!3)0,561*!3P(B0!0+1,)!3)13!(U!)1*-(4*,P,6,0Q!

c(+4!@1+(41Q!34K!c3Q!',65([!U()!,4U()/30,(4!3P(B0!0+1!C14D*!=166(>*+,-!A)(B-!

C1/P1)*! (U! 0+1! 5(4O)1O30,(4! >+(! -)(I,K1! -,50B)1*! 34K! K1*5),-0,(4*! 3P(B0! *-15,36!

1I140*W!5(//,0011*!()!O)(B-*!r!!

H5(00!.3/1)(4!]G1K!.)(**!86((K!@),I1_W!LKK3!8)(>4!]:3*0()!R)K,430,(4!;44,I1)*3),1*_W!

9+1!G1I"!@,5X!',OO1)*!]-+(0(O)3-+*!(U!9:.!350,I,0,1*_W!H+1))Q!T16*(4!]G10,)1!0+1!@1P0_W!

N3B)3! H-B))166! ]H-,),0B36! =()/30,(4_W! .3)(6Q4! N(5X1! ]9B1*K3Q*! 9)13*B)1*_W! L6614!

i34H5+(,35X!];)0!913/"_!
!

;4K!3!+BO1!0+34X!Q(B!0(!0+(*1!>+(!+16-!U(6K!34K!5(66301!PB6610,4*!34K!41>*61001)*!(4!

=),K3Q! /()4,4O*dH+,)61Q! H5+B60\W! :3B6! =BX3*3>3W! S3))Q! 34K! .30+Q! .+3*1W! 83)P3)3!

S3)),/34W!C3)Q!R)01\W!@,341!83))QW!34K!@16!cBKQ"!
!

;4K!*-15,36!0+34X*!0(!0+1!*+3)-!-)((U$)13K,4O!1Q1*!(U!C3),34!H/,0+!34K!91K!34K!;K161!

:16610,1)!>+(!5305+!/,*013X*!P1U()1!-),40,4OW!*(!Q(B!41I1)!*11!0+1/Y!
!

C34Q!-1(-61! 5(40),PB01! 0(! 0+1! 6,U1!(U!9:."! ! 9+34X!Q(B!366W! 0(! 0+(*1!43/1K!34K!34Q! V!

+3I1!,43KI1)01406Q!/,**1K"!!V0D*!>(4K1)UB6!0(!*1)I1!34K!P1!3!-3)0!(U!0+,*!=3/,6Q!(U!=3,0+"!

!

HBP/,001K!PQW!

HB*34!H-),4O1)W!;K/,4,*0)30,I1!;**,*0340!
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!

!

L*L,*)+/&(!$'?!E&'$'.*!)*(3)"!
!

!

!

9+34X! Q(B! U()! 0+1! (--()0B4,0Q! 0(! *1)I1! 34(0+1)! Q13)! ,4! 0+1! 5+B)5+! (UU,51! 3*! 0+1!

/1/P1)*+,-! 34K! U,43451! 3K/,4,*0)30,I1! 3**,*0340"! !'()X,4O!>,0+! (B)! H1**,(4W! 0+1!

@135(4*W! H5(00!C,05+166! (B)! 0)13*B)1)W! HB*34! H-),4O1)! 0+1! (UU,51!/343O1)W! :3*0()!

g14!34K!0+1!9:.!U3/,6Q!,*!3!-),I,61O1"!!

!

C3,403,4,4O! (B)!/1/P1)! 34K! I,*,0()! K303P3*1! )1ZB,)1*! 5(40,4B36!/(4,0(),4O"! ! VDK!

6,X1! 0(! *-15,U,5366Q! 0+34X! C3),34! H/,0+! 34K! 83)P3)3! S3)),/34! U()! 1401),4O! (B)!

30014K3451! )15()K*! 135+!>11X! 34K! (B)! K135(4*! U()! 0+1,)! +16-! ,4! 4(0,UQ,4O!/1!(U!

3KK)1**!5+34O1*!34K!(0+1)!B-K301*"!!

!

;6*(W!+13)0U160!0+34X*!O(!(B0!0(!(B)!013/!(U!(UU1),4O!5(B401)*n!@14,*1!.(66,4*W!G,5X!

.)366W! HB*34! =11W! N,4K3! =BX3*3>3W! .,4KQ!S(--1W! @11!@11!S34*14W! G(K!o! 83)P3)3!

g1))W! @,3441! N1//(4W! G(PQ4! C35g3QW! cBKQ! o! 8(P! T,[W! C3B)114! o! S1)P!

G,5+3)K*(4W! 34K! G,5+! G(P1)0*(4"! L35+! HB4K3Q! 0>(! ()! /()1! (U! 0+1*1! U3,0+UB6!

I(6B4011)*! 3)1! >()X,4O! K,6,O1406Q! P1+,4K! 0+1! *5141*! 0(! 5(B40! 34K! -)1-3)1! 0+1!

>11X6Q! K1-(*,0! 34K! -)1-3)1! 0+1! -3-1)>()X! >+,5+! 366(>*! /1! 0(! )15()K! Q(B)!

5(40),PB0,(4*!5())1506Q"!

!

!!!!!HBP/,001K!PQW!

!

!G+(K3!=),1*14W!;K/,4,*0)30,I1!;**,*0340!
!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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)*"&)*!"/*!?*,"!.3LL&""**!
!

C1/P1)*f!!.+,-!gQ61W!G(K!g1))W!91K!:16610,1)W!91)),!S(6634KW!C,X1!T16*(4W!!

!!!!!!!!!!!!!!!!!!!!!H+1))Q!T16*(4!34K!g14!LI1)*$S((K"!

!

RB)! Q(B0+!34K! 5+,6K)14!3)1!4(0! *,/-6Q! 0+1! UB0B)1!(U! 0+1! 5+B)5+n! 0+1Q! 3)1!(B)!

-)1*140"! !'1!/3K1!I(>*!30!0+1,)!P3-0,*/!0(!*B--()0!0+1/!34K!0+1,)!U3/,6,1*"! !;0!

9:.!>1!>340! 0(! UB6U,66! 0+1*1! -)(/,*1*W! 34K!>1! P16,1I1!>1! 411K! 3! *03UU!/1/P1)!

K1K,5301K! 0(! U3/,6Q! /,4,*0)Q! 0(! 613K! 0+,*! 1UU()0"! ! RU! 5(B)*1! *03UU! /1/P1)*! 5(*0!

/(41Qd!

!

9+1!,K13!P1+,4K!0+1!G10,)1!0+1!@1P0!53/-3,O4!,*!0(!355(/-6,*+!0>(!O((K!0+,4O*!

30! 0+1! *3/1! 0,/1f! >1! )136,\1K! 0+30! ,U! >1! )10,)1! (B)! K1P0W! 0+1!/(41Q! >1! 3)14D0!

*14K,4O!3>3Q!0(!3!P34X!,*!/(41Q!>1!534!*-14K!(4!3!U3/,6Q!/,4,*0)Q!*03UU!-1)*(4"!!

:6B*W!>1!16,/,4301!/(41Q!>3*01K!(4! ,401)1*0!-3Q/140*!34K!*15B)1!0+1! UB0B)1!(U!

(B)!PB,6K,4O!U()!Q13)*!34K!Q13)*!0(!5(/1"!

!

9+1! 5(//,0011! P1O34! ()O34,\,4O! 34K! -6344,4O! ,4! *B//1)! (U! JFEF"! ! RB)! U,)*0!

*01-!>3*!0(!,K140,UQ!/1/P1)*!>+(!/,O+0!-61KO1!B-!0(!qE&WFFF!(I1)!3!0+)11$Q13)!

*-34!(U!0,/1"!!'+14!>1!)151,I1K!3!6,0061!(I1)!+36U!(U!(B)!O(36W!0+1!*1**,(4!3--)(I1K!

B*!/(I,4O!0(!*01-!0>("!!

!

H01-! 0>(! >3*! 0(! 3--)(35+! 0+1! 5(4O)1O30,(4! 34K! 3*X! U()! 3! 0+)11! Q13)!

5(//,0/140!0(!+16-!-3Q!(UU!0+1!/()0O3O1"!! !'1!/3K1!344(B451/140*!,4!5+B)5+!

34K!*140!61001)*!0(!(B)!/1/P1)*!34K!6(4O!0,/1!30014K11*"! !=,4366QW!135+!/1/P1)!

(U! 0+1! 5(//,0011! 53661K! -1(-61!>+(!>1!+3K! *140! 61001)*! 0(! 34K! 5(4U,)/1K! 0+1Q!

X41>!>+30!>1!>1)1!K(,4O!34K!34*>1)1K!34Q!ZB1*0,(4*!0+1Q!/,O+0!+3I1!+3K"!!!

!

.B))1406QW!+1)1! ,*!>+1)1!>1!*034K"! !9(!K301!>1!+3I1!)151,I1K!qJFJW?JF!0(!P1!

-3,K! (I1)! 3! 0+)11$! Q13)! -1),(K"! ! @B),4O! JFEE! q7&W<EE! (U! 0+1! K1P0! >3*! )10,)1K!

]q&7WE?E! U)(/! 0+1! G10,)1! 0+1! @1P0! .3/-3,O4! )151,-0*! 34K! qE<W2JF! U)(/! 0+1!

O141)36! UB4K_"! ! 9+1! )1/3,4,4O! P363451! (4! (B)!/()0O3O1! ,*! qJ&2W<%7"! !'1! +3I1!

/3K1!1[5166140!-)(O)1**W!PB0!0+1)1!,*!*0,66!/()1!0(!355(/-6,*+"!

!

9(! 0+,*! 14K! Q(B)! 5(//,0011!+3*!/(I1K! ,40(! *01-! 0+)11! ,4!>+,5+!>1!>,66! -634!

-1),(K,5!UB4K!)3,*1)*! ,456BK,4O!34!B-5(/,4O!;B50,(4!(4!;-),6!JF0+!0+30!>,66!P1!UB4!

U()!0+1!>+(61!U3/,6Q"!!;4K!>1!>,66!5(40,4B1!0(!>()X!0(!)135+!(B0!0(!/1/P1)*!>+(!

+3I1!4(0! Q10!/3K1! 3! -61KO1! 3*!>166! 3*! 41>!/1/P1)*! 3*! 0+1Q! P15(/1!14U(6K1K!

,40(!(B)!5(//B4,0Q"!!;4K!>1!>,66!5(40,4B1!0(!)1-()0!0(!Q(B!3*!>1!O(!U()>3)K"!!'1!

3)1! *(! 0+34XUB6! 0(! 1I1)Q(41!>+(! +3*! 5(40),PB01K! 34K! 3)1! *(! 1[5,01K! 3P(B0! (B)!

UB0Bre! 

 

 

Submitted by Sherry Nelson and The Rev. Ken Evers-Hood 

 



 

 

 

 

 

 

 

 

 

 

 

 

The financial reports have been omi"ed in this on-line version of the 

annual report. If you would like to see these financial reports, please 

refer to the hard copy of the report, check with the TPC office, or 

send a request to clerk at tpcspirit.org. 


