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7&-+8/.*&6"&W"&H'"</.*'/".)/";/R.",4-+4*T6Z"Y"?*88"7&-+8/./"-I"7&H'(/?&'P"W&'";HP/"46N"R/T*6"?&'P"&6"
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*6./'*-"EH(*7";*'/7.&'"46N"E4'I"L)*WW/'"?)&".&&P"&D/'".)/"3'."1/4-!""%/"?/'/"48(&"T'4./WH8".)4."S467I"

%*87&\"W'&-".)/"/4'8*/'"3'."1/4-"4T'//N".&"(.4I"&6".&")/8+"?*.)".)/".'46(*.*&6!"""

" c&)6"Q/?*(")4("N&6/"4"-4(./'WH8"h&R"&W"-464T*6T".)/"(&H6N"46N"8*T)."(I(./-"W&'"12,"W&'"-46I"

I/4'(OO/D/6".)&HT)"W&'"-H7)"&W".)/".*-/")/"?4("?&'P*6T"?*.)"(+/4P/'("?)*7)"?/'/"78/4'8I"?/4'*6T"&H.`""

3W./'"l.&&"-46Il"I/4'("&W")4'N"?&'PZ".)/"(I(./-"()H."N&?6"NH'*6T".)/"G&&N">'*N4I"(/'D*7/!"">&'.H64./8I"

?/"?/'/"4R8/".&"'/+847/".)/"(+/4P/'("*--/N*4./8I!""c&)6")4("48(&"/\+46N/N".)/"6H-R/'"&W"+/&+8/"?)&"

P6&?")&?" .&" 'H6" .)/"?)&8/" (I(./-" .)'&HT)")*("/\7/88/6." .'4*6*6T" (&" *." *(" '4'/" .)4."?/"?&H8N"/D/'"R/"

?*.)&H."4HN*&")/8+"NH'*6T"4"(/'D*7/"&'"(+/7*48"47.*D*.I"R/*6T")/8N"*6".)/"7)H'7)!"""

" 1)/"Q/6./6"(/4(&6"?4("/\.'/-/8I"RH(I!" "L.4'.*6T"?*.)"Y-+&(*.*&6"&W"3()/("&6"3()"%/N6/(N4IZ"

?/")/8N"/8/D/6"?&'()*+" (/'D*7/(Z" W*D/" (*-+8/" (H++/'(" .)4."+'/7/N/N"/D/6*6T"?&'()*+"46N" .?&"+&.8H7P"

8H67)/(!" " ,4'&8I6"J48/"&'T46*f/N"R/4H.*WH8" 46N"-/46*6TWH8"%/N6/(N4I" /D/6*6T" (/'D*7/(Z" 4NN'/((*6T" 4"

N*WW/'/6.".&+*7"W&'"N*(7H((*&6"46N"+'4I/'"W&'"/47)!"""

" V6"E&.)/'m(";4I"46N" >4.)/'m(";4I"?/"47P6&?8/NT/N" .)/")&6&'//("&W" .)/"N4I"?*.)" 7)&7&84./"

R4'(!" " 1&" R/" (H'/" .)4." 6&" &6/" ?4(" 8/W." &H.Z" -&.)/'" &'" W4.)/'" )4N" .&" -//." &6/" &W" .)/" W&88&?*6T"

[H48*W*74.*&6(_""R/"4"+4'/6.".&"4"7)*8NZ".&"4"+/."!!!"&'")4D/")4N"4"+4'/6.!""%/"4'/"[H*./"(H'/"?/"N*N6m."-*(("

46I&6/`"

" V7.&R/'"#9Z"</W&'-4.*&6"LH6N4IZ"?4("7/8/R'4./N"?*.)"4"lW*'(.l"W&'"12,"4("?/")/8N"4"B*'P*6m"Vm".)/"

14'.46(" (/'D*7/" .&" 7&--/-&'4./" .)/" L7&..*()")/'*.4T/"&W" .)/"2'/(RI./'*46",)H'7)!" " 1)/" 7&6T'/T4.*&6"

.H'6/N"&H."*6".4'.46(Z";'!"<&6">4RR'&Z".)/",)467/8",)&*'"46N".)/":/88",)&*'"488"+'&D*N/N"(+/7*48"L7&..*()"

-H(*7Z" 46N" 4" +*+/'" dCN?4'N" ,)466&6e" 46N" 4" :/4N8/" dL7&.." ,4-/'&6e" 4NN/N" D/'I" N*(.*67.*D/" .&H7)/(!""

24(.&'"B/6"N/8*D/'/N"4"R/4H.*WH8"(/'-&6"&6".)/"</W&'-4.*&6OOT*D*6T"H("4")*(.&'I" 8/((&6"?)*7)"-46I" *6"

.)/" 7&6T'/T4.*&6" )4N" 6/D/'" )/4'N" R/W&'/!" " >&88&?*6T" .)/" (/'D*7/" .)/" 7&6T'/T4.*&6" T4.)/'/N" *6" .)/"

64'.)/\"W&'"4"+'&+/'"L7&..*()"./4!""Y."?4("4"H6*[H/"-&'6*6T"W&'"H("46N".)/'/")4D/"R//6"-46I"'/[H/(.(".&"

-4P/".)/"B*'P*6m"4"'/TH84'"+4'."&W"/47)"I/4'!""1)/"?//P"R/W&'/".)/"B*'P*6m"4"R'*/W"(I6&+(*("&W".)/"L7&..*()"

</W&'-4.*&6" 46N" /\+8464.*&6" &W" .)/" (/'D*7/" 46N" (+/7*48" ./'-(" .&" R/" H(/N" ?4(" N*(.'*RH./N" .&" .)/"

7&6T'/T4.*&6!" "V6"</W&'-4.*&6" LH6N4I" .)/"?&'N(" .&" (+/7*48"-H(*7" +84I/N"RI";'!" >4RR'&" 46N" .)/":/88"

,)&*'" ?4(" N*(.'*RH./N" .&" .)/" 7&6T'/T4.*&6!" "%/" )4N" 4" ?&6N/'WH8" 4../6N467/" &W" #@#" +/&+8/OO-&(." &W"

?)&-"()4'/N".)/*'"R4P*6T".48/6.("?*.)"L7&..*()"W4'/OO?)*8/"E4'I"V'./f"46N"24-",4-/'&6"(/'D/N"./4`"

" S&?"?/"+'/+4'/" W&'" .)/",&-*6T"&W" .)/",)'*(." ,)*8N" 46N" .)/" R/4H.*WH8" .*-/"&W"3ND/6.!" "%)*8/"

.'4N*.*&6"?*88"N/W*6*./8I"R/"4"+4'."&W"488"?/"N&Z".)/'/"?*88"R/"(&-/"7)46T/("?)*7)"?*88"R/"4"'/W8/7.*&6"&W"4"

6/?"3'."./4-Z"EH(*7";*'/7.&'"46N":/88",)&*'";*'/7.&'!""

" VH'"+H8+*."?4("T'47/N"?*.)".)/"+'/(/67/"&W"(&-/"l6/?l"W'*/6N("NH'*6T".)/"I/4'_""</D/'/6N("C'*P"

JHT/.Z" Y46" ;&/(7)/'Z" B'*(" ]&((O<&.)-/*/'Z" 366/" :&?/'(&\Z" 38/*N4" c/'6*T46" 46N" L+/67/'" 24'P(!"

</D/'/6N(";*7P"%*TT/'(" 46N" ,)4'8*/" :'&?6" dR&.)" &W"?)&-"?/" 784*-" 4(" &H'" &?6e" 48(&" 4NN'/((/N" .)/"

7&6T'/T4.*&6"&6"(/D/'48"&774(*&6(!"""

" %/"4'/" 48?4I(" 8&&P*6T" W&'" D&8H6.//'(`" " YW" I&H"?&H8N" 8*P/" .&"N/8*D/'" 4"-&'6*6T" (/'-&6Z"+8/4(/"

(+/4P"?*.)"24(.&'"B/6!" "J/"?&H8N"48(&"R/"+8/4(/N".&")/4'" W'&-"46I&6/"?)&"-*T)." 8*P/".&"+'/(/6.".)/"

-&'6*6T"7)*8N'/6m("-/((4T/"&'"47."4("H()/'Z"T'//./'Z"'/4N/'"&'"8*.H'T*(.!""" " "

</(+/7.WH88I"(HR-*../N"RI"E4H'//6"<*7)4'N(&6Z"%&'()*+"C8N/'"
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!

!

-W*!-+0!%)-!-*%E!
" "

"

" 1)/"#A@@O@#"(/4(&6"?4("4"RH(I"46N"(4.*(WI*6T"&6/" W&'" .)/"4'." ./4-!" " Y."R/T46"?*.)".)/"

D/'I"(*-+8/"W488" 8/4W"*6(.4884.*&6Z"?/"7&-+8/./N".)/"4-R*.*&H("T84(("4ND/6."+46/8("46N"?'4++/N"

H+" .)/" 8*.H'T*748" I/4'" ?*.)" .)/" (/'/6/" *6(.4884.*&6" &W" .488" +4+/'" 7H." .'//(" 7/8/R'4.*6T" .)/"

'/(H''/7.*&6!" "1)4." *6(.4884.*&6"74++/N"./6"I/4'("&W"(/'D*7/"W&'".)/"7H''/6."3'."./4-"8/4N/'()*+"

46N"?/")4D/")46N/N"&D/'".)/"'/*6("&W"&H'"+'&h/7.".&".)/"6/\."T/6/'4.*&6"&W"12,"4'.*(.(!""%/"8&&P"

W&'?4'N".&"6/?"*N/4("46N"/\+8&'4.*&6("*6"&H'"?&'()*+"(+47/"46N".'H(.".)4.".)/"7&6T'/T4.*&6"?*88"

&WW/'".)/(/"D&8H6.//'("?*.)".)/"(4-/"/67&H'4T/-/6."46N"(H++&'.".)4.")4("R8/((/N"&H'"?&'P"W&'"

.)/"84(."N/74N/!"""

"

L*67/'/8IZ""

"

C88/6"]46L7)&*47P"

"

"

!

" 1)/" 1H484.*6" 2'/(RI./'*46"3'." ,&--*..//" 8/4N/'()*+" +4((/N" *6"V7.&R/'" W'&-"C88/6"]46"

L7)&*47P".&"E4'I"L)*WW/'!" "C88/6"8/N".)/"7)H'7)F("W*'(."4'."7&--*..//"?*.)"*-4T*64.*&6Z" 8&D/"46N"

W4*.)!" C88/6" 46N" )/'" 7&--*..//" /(.4R8*()/N" 4" .'4N*.*&6" &W" /\7/88/67/" W&'" /6)467*6T" ?&'()*+"

.)'&HT)" 4'.!" 1)/" R4(/-/6." 4'." 78&(/." *(" W*88/N"?*.)" R/4H.*WH88I" /\/7H./N" 4'." +*/7/(" 46N" 4"?*N/"

D4'*/.I"&W"-4./'*48(".&"7'/4./"8*.H'T*748"4'."W&'"I/4'(".&"7&-/!"L*67/'/"T'4.*.HN/"T&/(".&"C88/6"46N"

)/'"7&--*..//!"""

Y."*(".)/"T&48"&W".)/"6/?"8/4N/'()*+".&"7&6.*6H/"RH*8N*6T".)/"7&6T'/T4.*&6F("4'."'/(&H'7/("46N".&"

R'*6T"&H.".)/"7'/4.*D/"(+*'*."46N"(P*88"&W"/D/'I"+/'(&6"4."12,!"Y6"/67&H'4T*6T".)/"7'/4.*D*.I"&W".)/"

/6.*'/"7&6T'/T4.*&6"*."*(")&+/N".)4."?/"-4I"488"W*6N"4"N//+/'"'/84.*&6()*+"?*.)"&H'",'/4.&'!""

" 1&"N4./Z"4." 8/4(."4"N&f/6"-/-R/'(")4D/"7&-/" W&'?4'N" .&"R/" *678HN/N" *6" .)/"+8466*6TZ"

7'/4.*6TZ"7'4W.*6T"46N"N*(+84I*6T"&W"4'."*6"?&'()*+!"1)/'/"*("6&"8*-*.".&".)/"6H-R/'"&W"+/&+8/"?)&"

-4I"R/7&-/" *6D&8D/N!" Y." *("6&."6/7/((4'I".&"R/" *6D&8D/N" *6"/D/'I"+'&h/7."&'"-//.*6T!"1)/"6/?"

7&--*..//" )&+/(" .)4." /D/'I&6/" ?*88" 4." (&-/" +&*6." R/7&-/" *6D&8D/N" *6" /6)467*6T" &H'"

7&--H6*.I"?&'()*+!"1)/"W*'(."6/?"+'&h/7."?*88"R/T*6" *6" c46H4'I"?*.)"?&'P"&6"Q/6.Z"J&8I"%//P"

46N"C4(./'!"C4(./'"*("/4'8I".)*("I/4'"(&"*."*("6/7/((4'I".&"T/."-&D*6T"[H*7P8I!"

" 3" (-488" T'&H+" )4(" [H*7P8I" +H." .&T/.)/'" 4" .'4N*.*&648" 4ND/6." 46N" ,)'*(.-4(" (/..*6T"

W&88&?*6T".)/".)/-/"&W"a!"#$%&$'()*+,--$.+#%$/.01#b!"%/")4D/"R'&HT)."R47P".)/"R8H/"46N"R847P"

?488")46T*6T(Z"&'*T*648"4'."?&'P("7'/4./N"4.".)/"R/T*66*6T"&W".)/"3'.",&--*..//F("/\*(./67/!"1)/"

7/6./'"+*/7/"&W" .)/",)'*(.-4("7/8/R'4.*&6"?*88"R/".)/"R/4H.*WH8":&/)-"S4.*D*.IZ"R/[H/4.)/N".&"

.)/" 7)H'7)" RI" LH(46" ,&88*/'!"%/" )&+/" .)4." .)/" 8*T)." &W" :/.)8/)/-F(" (.4'" 46N" .)/" '4N*467/" &W"

T'47/" W'&-"&H'"J&8I" L4D*&'"46N"1)/">4.)/'F(" *67&-+'/)/6(*R8/" 8&D/"?*88" *6(+*'/"H("488" .&"R'*6T"

8*T)."*6.&".)/"N4'P6/(("&W"4"(.'HTT8*6T"+846/.!""

"

LHR-*../N"RI"E4'I"L)*WW/'
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!

!

0W%&0*(!0W,X)!
 

" EH(*7"*6"%&'()*+"46N".)/",)467/8",)&*'")4("T&6/".)'&HT)"4"+/'*&N"&W"7)46T/"?*.)"*6./'*-"-H(*7"

8/4N/'()*+" (*67/" 3HTH(." #A@#!" " :/T*66*6T" *6" L/+./-R/'" .)/" 7)&*'" )4(" 7&6.*6H/N" .&" (/'D/" .)/" 7)H'7)"

W4*.)WH88I"?*.)"'/TH84'"4../6N467/"&W"4R&H."#A"(*6T/'("4."?&'()*+"(/'D*7/("46N"'/)/4'(48(!"

" 36.)/-" +'/(/6.4.*&6" *6"-&'6*6T"?&'()*+" RI" .)/" ,)467/8" ,)&*'" )4(" T'&?6" /47)"?//P" *6" .&6/Z"

+)'4(*6T"46N"-H(*7*46()*+!" "%/"(.4'./N"4"6/?"/D/6.".&T/.)/'"4.".)/"/6N"&W"V7.&R/'_" "4".?&")&H'",)&*'"

</.'/4." W&88&?*6T"?&'()*+!" "%/" *6.'&NH7/N"3ND/6." 46N" ,)'*(.-4("-H(*7" (7)/NH8/N" .)'&HT)" c46H4'I" 5n"

R'&P/" R'/4N" .&T/.)/'" &D/'" 4" ?&6N/'WH8" +&.8H7Pn" )4N" 4" +/'*&N" &W" ()4'*6T" 46N" W/88&?()*+n" .)/6" R/T46"

?&'P*6T"&6"J46N/8F("aE/((*4)b"4("&H'"-4(./'?&'P"W&'".)/"(/4(&6!"

" 1)/"7)&*'"&WW/'/N"W&H'"7)&'H(/("W'&-"aE/((*4)b"*6"?&'()*+"&6";/7/-R/'"#K"?*.)"(.'*6T"[H4'./.Z"

+*77&8&".'H-+/."46N")4'+(*7)&'N"7&-R*6/N"?*.)"(&8&*(.("W'&-".)/"7)&*'"46N"TH/(.("W'&-".)/"7&--H6*.I!""

1)/"-H(*7"&W":47)"46N"1/8/-466"?/'/"48(&"W/4.H'/N"*6".)*("7H8-*64.*6T"?&'()*+"&WW/'*6T!"

" V.)/'" )*T)8*T).(" &W"!"#$%& $'& ()*#+$," NH'*6T" .)/" W488" ?/'/" .)/" *6D&8D/-/6." &W" 4" 6H-R/'" &W"

D&748*(.("46N"*6(.'H-/6.48*(.("R&.)"W'&-".)/"7&6T'/T4.*&6"46N".)/"7&--H6*.I!"

" 3("46" *6./'*-"-H(*7" (.4WW"-/-R/'Z" Y")4D/"/6h&I/N"/47)"-/-R/'"&W" .)/" 7)&*'Z" 7)H'7)" (.4WW" 46N"

+4'.*7H84'8I" 24(.&'" B/6!" " ;'!" <&6" >4RR'&" )4(" (/'D/N" ?*.)" /\7/88/67/Z" 78/4'" 7&--H6*74.*&6" 46N" T&&N"

)H-&'!"";H'*6T"&D/'"$A"I/4'("&W"7)H'7)"-H(*7"7&884R&'4.*&6"Y")4D/"6/D/'"?&'P/N"?*.)"4"R/../'"+*46*(."46N"

477&-+46*(.!"

" E4I".)/(/"&WW/'*6T("R/"&W"(/'D*7/"R/"4(":47)"*6(7'*R/N"4.".)/"/6N"&W"/47)"(7&'/_"""

-).$&/0)&1.)*$23&

1&"G&N"38&6/"R/".)/"G8&'I"

&

LHR-*../N"RI";'!";4D*N"B/88IZ"EH(*7";*'/7.&'"

"

"

"

"

.*((!0W,X)!
"
" 1)/"12,"R/88"7)&*'")4(")4N"4"I/4'"&W"+'&T'/(("46N"T'&?.)Z"488".)/"?)*8/"7&6.*6H*6T".&"?&'()*+"46N"+'4*(/"

G&N" .)'&HT)" .)/*'"-&6.)8I"+4'.*7*+4.*&6" *6"?&'()*+" (/'D*7/(!" " 1)/"I/4'"R/T46"?*.)" .)/" 7&6.*6H4.*&6"&W";/RR*/"

YD46&D" (HR(.*.H./"N*'/7.*6T" W&'"E4'.)4Z"?)&" 7&6.*6H/N")/'" 8/4D/"&W" 4R(/67/" .)'&HT)" .)/" W*'(." )48W" &W" .)/" I/4'!""

3W./'" E4'.)4" 466&H67/N" )/'" '/(*T64.*&6" W'&-" .)/" +&(*.*&6" &W" :/88" ,)&*'" ;*'/7.&'Z" 4" L/4'7)" ,&--*..//" ?4("

W&'-/N"46N"N*8*T/6.8I"477/+./N" '/(H-/("46N")/8N" *6./'D*/?(!" ";/RR*/" YD46&D"?4(")*'/N" W&'" .)/"+&(*.*&6"&W":/88"

,)&*'";*'/7.&'" 46N"6&?" *(" 4"-/-R/'" &W" 12,(" o&WW*7*48F" L.4WW!" " 1)/":/88" ,)&*'"?4(" d.)46PWH88I`e" +8/4(/N"?*.)" .)/"

L/4'7)",&--*..//F("N/7*(*&6!" "1)*(" W488Z"?/")4D/"4NN/N"Q4''I",)H'7)Z">'*/N4"S*7)&8("46N",4.)I"Q4-R/.)" .&" .)/"

7)&*'Z"46N"(4*N"4"d)&+/WH88I"./-+&'4'Ie"T&&NORI/".&";/8"cHNI"46N"36*.4"L.&6/!" "1)/"R/88"7)&*'"?*88"-*((" *.("78&(/"

W'*/6N(Z"RH."?/87&-/("6/?"'*6T/'(".&"h&*6".)/"W4-*8I`""1)/"R/88"7)&*'"*(".'H8I"4"W4-*8IZ"N/N*74./N".&"*67'/4(*6T".)/*'"

'*6T*6T"(P*88(Z"RH."W*'(."(H++&'.*6T"/47)"&.)/'".)'&HT)".)/"8&D/"&W"c/(H("46N"12,!"

"

c&IWH88I"(HR-*../N"RI";/RR*/"YD46&DZ":/88",)&*'";*'/7.&'"

"

"

"

"
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!

!

!

T*%0,&1!)*+,)-!
!

!
"1H484.*6"2'/(RI./'*46";/47&6("

"

:4'R4'4"B/''" "" " 24'*()"@"" " ;46":4'P/'"" " 24'*()""X""

:HN":/6N/'"" " " 24'*()"#"" " c/6*"%*TT/'("" " 24'*()""9""

E4'*8I6"L.4+8/(OLH6N."" 24'*()"K"" " ,4'&8I6"Q&7P/"" " 24'*()""=""

c/WW"14I8&'" " " 24'*()"$"" " cH8*46"3?N'I"" "" 24'*()"@A!"

B4'/6"L./D/6(&6"" " 24'*()"0"" " <&RI6"E47B4I"" " 24'*()"@@""

S467I"%*87&\""" " 24'*()"5"" " :&R"S*\"" " 24'*()"@#""

"

"

"

;/47&6(" 4'/" .)/" 8*6P" R/.?//6" 12," (.4WW" 46N" +4'*()*&6/'(!" VH'" 7&6T'/T4.*&6" *(" N*D*N/N" *6.&" .?/8D/"

+4'*()/(!" C47)"N/47&6" *(" '/(+&6(*R8/" W&'"4"+4'*()Z"?)*7)" *(" 4R&H."@AO@0" W4-*8*/(!"%/"47."4("4" 8*4*(&6"

R/.?//6"-/-R/'("4((*T6/N".&".)/"+4'*()Z"/8N/'(Z"+4(.&'48"46N"&WW*7/"(.4WW!""

"

12,"N/47&6("-//.".)/"(/7&6N"E&6N4I"&W"/47)"-&6.)!""

;/47&6"NH.*/("*678HN/_"

"

• B//+*6T"*6".&H7)"?*.)"24'*()"-/-R/'("46N")/8+*6T"?*.)"46I"(+/7*48"6//N(".)/I"-*T).")4D/!"

"

• 3("&'N4*6/N"-/-R/'("&W" .)/"7)H'7)Z"?/"4'/"+/'-*../N" .&" (/'D/"7&--H6*&6" .&"+4'*()*&6/'("

46N"W4-*8I"-/-R/'("?)/6".)/I"7466&."4../6N"7)H'7)!"

"

• 3"(-488"T'&H+"&W"N/47&6("46N"+4'*()"-/-R/'("N/8*D/'"4"?/87&-*6T" 8&4W"&W"R'/4N"4("4"T*W.".&"

W*'(.".*-/"D*(*.&'(!"1)*("(*T6*W*/(".)/"W//N*6T"&W"R&.)"&H'"+)I(*748"46N"(+*'*.H48"6//N(!"

"

• %/"4ND*(/"&WW*7/"(.4WW"&W")4++/6*6T(" *6"&H'"+4'*()/(".)4."N/(/'D/"4../6.*&6j47.*&6!"%/"P//+"

&H'"+4'*()"8*(."H+".&"N4./"?*.)"7&''/7."4NN'/((/(Z"./8/+)&6/"6H-R/'(Z"/-4*8"4NN'/((/(Z"/.7!""

"

p"" C47)"N/47&6"(/'D/("4("4"8*4*(&6"?*.)"4"L/((*&6"C8N/'"W&'")*(j)/'"7&--*..//""'/(+&6(*R*8*.*/(!"

"

p" 1)/"N/47&6("4'/"H+N4.*6T".)/"12,"+)&.&"N*'/7.&'I"W&'"#A@#!"

" "

"

LHR-*../N"RIZ"

:&R"S*\Z"E&N/'4.&'"

S467I"%*87&\Z"</7&'N/'
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"

"

"

/*((,=1WX+!0,EEX--**!
"

" 1)/"W/88&?()*+"7&--*..//"&'T46*f/N"-46I"47.*D*.*/(" *6"#A@#!" "VH'"T&48" *(" .&"R'*6T"12,".&T/.)/'"

46N"W&(./'"4"W//8*6T"&W"W4-*8I!""1)/"7&--&6".)/-/"&W"-46I"&W"&H'"47.*D*.*/("(//-(".&"R/"W&&N`""1)/"

4W./'" 7)H'7)"+&.8H7P(" 4'/" 48?4I(" +&+H84'" 46N" 4'/" 4" T'/4."?4I" W&'" H(" .&" '/7&66/7."?*.)" +/&+8/"?/"

48'/4NI" P6&?" 46N" T/." .&" P6&?" 6/?" +/&+8/!" " 3." .)/" 84(." W/?" +&.8H7P(Z" Y" )4D/" 6&.*7/N" .)/" P*N("

&'T46*f*6T"4"P*NF(".4R8/!""Y."*("T'/4.".&"(//".)/-"7&-/".&T/.)/'".)4."?4I".&"W&'-".)/*'"&?6"W/88&?()*+!""

V.)/'" 47.*D*.*/(" 4'/" +&.8H7P(" *6" 7&66/7.*&6" ?*.)" (+/7*48" (/'D*7/(" (H7)" 4(" 3()"%/N6/(N4I" 46N" .)/"

J46T*6T"&W".)/"G'//6(!""%/"48(&"&'T46*f/N"4"R'H67)"4W./'".)/"248-"LH6N4I"(/'D*7/!""3W./'".)/"R'H67)"

.)/'/"?4("46"/TT")H6." W&'" .)/"7)*8N'/6!" " Y6" cH6/" .)/'/"?4("+*76*7"4."1H484.*6",*.I"24'P!" "%/"T'*88/N"

(4H(4T/(Z")4N"4"+&.8H7P"W&'".)/"'/(."&W".)/"-/48"46N")4N"T4-/("46N"47.*D*.*/("W&'"P*N(!" "1)/'/"?/'/"

+'&T'/((*D/" N*66/'(" *6" .)/" (H--/'" 46N" *6" ;/7/-R/'!" " %/" 48(&" )4N" (/D/'48" W4-*8I" T4-/" 6*T).("

(74../'/N".)'&HT)&H.".)/"I/4'!" "%/"&'N/'/N"+*ff4"46N"R'&HT)."R&4'N"46N"74'N"T4-/(".&"+84I"?)*8/"

?/"4./!""Y6"E4I"?/"&'T46*f/N"4"E4N"J4../'"1/4"W&'".)/"?&-/6"&W".)/"7)H'7)!"""%/"488"?&'/")4.("46N"

/6h&I/N"4"(&-/?)4.".'4N*.*&648"./4"&W"(46N?*7)/(Z"(?//.("46N"4"D4'*/.I"&W"./4(!"Y6".)/"(H--/'".)/'/"

?4("4"(484N"8H67)/&6"W&'".)/"?&-/6"4.".)/")&-/"&W"Q4H'4"L+H''/88!"""

" 1)46P(".&"E4'I"V'./f"W&'"P//+*6T".)/"P*.7)/6"(.&7P/N"?*.)"7&WW//Z"./4Z"46N"hH*7/Z"/.7"46N".&"24-"

,4-/'&6" W&'" &'T46*f*6T" P*.7)/6" 78/46H+(!" 1)/" 7&--*..//" -//.(" 4R&H." /D/'I" &.)/'" -&6.)" &6" 4"

1H/(N4I"46N"?&H8N"8&D/".&")4D/"6/?"-/-R/'(!""%/"4'/"48?4I("8&&P*6T"W&'"6/?"*N/4("46N"?&H8N"8*P/"

.&")/4'"W'&-"I&H"*W"I&H")4D/"46"*N/4"W&'"4"W/88&?()*+"47.*D*.I"I&H"?&H8N"8*P/".&"(//"*6"#A@K!""""""""

LHR-*../N"RI"":4'R4'4",'488Z">/88&?()*+"C8N/'"

"

GX-0W*&!*(Y*1!
!

" ;&"I&H"/D/'"?&6N/'")&?".)/"P*.7)/6"(.4I("(&"78/46^""Y."*("-I(./'*&H(`"""M/(Z".)/'/"4'/"aB*.7)/6"

C8D/(!b""qH4'./'8I".)/I"N&".)/"W&88&?*6Tr!"

! ;/W'&(.".)/"W'//f/'""

! 2H88".)*6T("&H."&W"7H+R&4'N(".&"78/46""

! ,8/46".)/"'/W'*T/'4.&'"46N".)'&?"&8N".)*6T("4?4I"

! ,8/46".)/"W8&&'"N'4*6("

! 2H.".)/"N*()/("4?4I".)4.")4D/"R//6"8/W."&H."

! 36N"(?//+"46N"-&+r"

Y"7488"+/&+8/".&")/8+"?*.)".)/(/".4(P(r1)/I"7&-/"46N"T*D/"-/".)/*'".*-/!""1)46P"I&H"/8D/(`"

" " " " " LHR-*../N"RI"24-",4-/'&6"

"

!/*((,=1WX+!TX&&*)1!
"

" 1)/" +H'+&(/" &W" .)*(" +'&T'4-" *(" .&" )4D/" WH6Z" 46N" .&" /67&H'4T/Z" 46N" /\+46N" W/88&?()*+" 4-&6T"

-/-R/'("&W"&H'" 7)H'7)" W4-*8I!" ""G'&H+("&W"XO="4NH8.(" ()4'/">/88&?()*+";*66/'("&67/"4"-&6.)" W&'"$"

-&6.)(Z"46N".)/6".)/"T'&H+("4'/"'/O()HWW8/N".&" W&'-"46&.)/'"(/."&W">/88&?()*+";*66/'"T'&H+(!" "1)*("

+'&T'4-" *(" 6&?" *6" *.(" W*W.)" I/4'!" L&-/&6/" ?)&" )4(" +4'.*7*+4./N" 7&6.*6H&H(8I" (*67/" .)/" R/T*66*6T"

?&H8N")4D/")4N"$"N*66/'("?*.)"/47)"&W"K="&.)/'"7&H+8/("&'"(*6T8/(!""""

" 3"(.//'*6T"7&--*..//"&W"0"W4-*8*/(")4("&'T46*f/N"46N"TH*N/N".)/"+'&T'4-!""1)/'/"?/'/"4".&.48"&W"

@#"T'&H+(".)*("W488" *678HN*6T"4"T'&H+"&W"W4-*8*/("?*.)"I&H6T"P*N("?)*7)")4("T'&?6"(*67/"*.("W&'-4.*&6"

84(."W488".&"4R&H."9"W4-*8*/("46N"4R&H."4"N&f/6"P*N(!"

LHR-*../N"RI"<*7P",'488
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"

!

E*&71!/*((,=1WX+!M),'+!
"

"
" 1)*("T'&H+"-//.("/D/'I".)*'N"L4.H'N4I"&W".)/"-&6.)!""Y.")4("R//6"47.*D/"W&'"&D/'"W&H'"I/4'(!"

"

1)/"E/6F(">/88&?()*+"G'&H+"7&6(*(.("&W"R/.?//6"@0O#A"47.*D/"-/-R/'(" d?/F'/"48?4I(" 8&&P*6T" W&'"6/?"

-/-R/'(".&" h&*6"H(e"?)&"-//."&67/"4"-&6.)"4."X_KA"4!-!" *6".)/"7)H'7)F("S4'.)/\".&"()4'/"4"R'/4PW4(."

-/48Z"+'/+4'/N"RI"&H'"&?6"-/-R/'(Z"46N" .&" W/88&?()*+"?*.)"&6/"46&.)/'!" ":'/4PW4(.("4'/" W&88&?/N"RI"

/*.)/'" 4" TH/(." (+/4P/'" &'Z" *6" (&-/" 74(/(Z" +4'.*7*+4.*&6" *6" 4" 12," &'" 7&--H6*.I" +'&h/7.!" "E//.*6T(" 4'/"

4Nh&H'6/N"RI"=_AA"4!-!"

"

" GH/(."(+/4P/'("46N".)/*'" .&+*7(" *6"#A@#" *678HN/N"&H'"&?6"J/'R"<*7)4'N(&6"dD*N/&"&W")*(" .'*+".&"

36.4'7.*74eZ";'!",I6.)*4"GH8*7P"d?/*T)."8&(("*6W&'-4.*&6eZ"c46/."46N"E4\"V'H)"d%I78*WW/":*R8/"1'46(84.&'("

W'&-" Y6N&6/(*4eZ" ;'!" c&6"E4(&6" d7&8&6" 7467/'" +'/D/6.*&6eZ" &H'" &?6"24(.&'" B/6" d+*7.&'*48" &W" )*(" .'*+" .&"

Y('4/8Z" +4'.(" @" 46N" #eZ" 46N" Q*6N4"E&8)&8." d1H484.*6" ,)4-R/'" &W" ,&--/'7/eZ" 4-&6T" &.)/'(!" "%/" +'*N/"

&H'(/8D/(" *6" (7)/NH8*6T" 4" D4'*/.I" &W" *6./'/(.*6T" .&+*7(" W'&-"-/6F(" )/48.)" .&" 7&--H6*.I" 8/4N/'()*+" .&"

*6./'N/6&-*64.*&648"W4*.)".&"6&6O+'&W*."&'T46*f4.*&6(Z"46N"-46I"-&'/!"

"

" 1)/" T'&H+F(" #A@#" 7)H'7)" 46N" 7&--H6*.I" +'&h/7.(" *678HN/N" '/+4*6.*6T" .)/" '/7'/4.*&6" '&&-" 4."

E4'.)4F("2847/"d4"'/(+*./"74'/"+'&D*N/'"*6"1H484.*6eZ"'/-&D*6T"4"6H-R/'"&W".'//("&6".)/"7)H'7)"T'&H6N(".&"

+'&D*N/"4NN*.*&648"(H68*T)."46N"6H.'*/6.("W&'".)/"'/-4*6*6T".'//(Z"46N"8&74.*6T"46N"'/+4*'*6T"4"(*T6*W*746."

?4./'"8/4P"*6".)/"7)H'7)F("*''*T4.*&6"(I(./-!""3."&H'";/7/-R/'"-//.*6T(Z"?/"48(&"N&64./",)'*(.-4("T*W.("

.&"H6N/'+'*D*8/T/N"7)*8N'/6".)'&HT)".)/"1&I(">&'"1&.(">&H6N4.*&6!""VH'"T'&H+"*("&+/6".&"(HTT/(.*&6("W&'"

WH.H'/"+'&h/7.(Z"R&.)"4.".)/"7)H'7)"46N"*6".)/"7&--H6*.I!"

"

" 3("I&H"746"(//Z"&H'"+'&T'4-("46N"+'&h/7.("D4'I"?*N/8I"46N"./6N".&"R/"(/'D*7/"&'*/6./N!""%/"W*6N"

.)4." .)/(/" 47.*D*.*/(" 6&." &68I" +'&D*N/" *6W&'-4.*&6" W&'" &H'" -/-R/'(Z" RH." .)/I" 48(&" R'&4N/6" &H'"

&++&'.H6*.*/(" .&"(/'D/"&H'"7)H'7)"46N"7&--H6*.IZ"P/I"7&-+&6/6.(" *6"N//+/6*6T"&H'" '/84.*&6()*+"?*.)"

G&N!"

LHR-*../N"RI":&R"24/.(7)"

"

"

      

              

"
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"

!

!

=,E*&71!EX&X1-)Z!M),'+!
!

E?33?5A!14248F8A4[!!-5!D5AA8D4!2AC!8A>2AD8!4>8!39?6?4B2:!:?J8!5J!V5F8A!!

4>65BR>!0>6?34?2A!8CBD24?5A!599564BA?4?83!2AC!D5FFBA?4S!386H?D8<!

!
! 3"(H--/'" (H'D/I"&W"12,"?&-/6" *6N*74./N" .)/'/"?4(" *6./'/(." *6" W&'-*6T"4"?&-/6F("T'&H+!" " Y6"

'/(+&6(/" c&46"S4'N*Z" ;*46/" 24/.(7)Z" 46N" ,4'&8I6" :4'P/'" W&'-/N" 4" ./4-" .&" N/D/8&+" 4" +'&T'4-!" " " " 1)/"

?&-/6F("T'&H+"+846(".&"-//."-&(."-&6.)("&6".)/"(/7&6N"L4.H'N4I"W&'"4"6&&6"+&.8H7P"(484N"46N"N/((/'."

8H67)/&6"W&88&?/N"RI"46"/NH74.*&648"+'&T'4-!"""""

" 1)/" W*'(."/D/6."?4("4" h&*6."-//.*6T"?*.)" .)/"E/6F("T'&H+" W&'"4"+'&T'4-"W/4.H'*6T"24(.&'"B/6F("

1&H'"&W"Y('4/8!""1)/"?&-/6"7)488/6T/N".)/"-/6".&"4"W&&N"N'*D/"W&'".)/"1H484.*6"L7)&&8)&H(/"246.'I"46N"

.)/"/D/6."7&88/7./N"4"7&-R*6/N".&.48"&W"0A9"+&H6N("&W"W&&N"46N")IT*/6/"+'&NH7.(!""1)/"T'&H+F("-//.*6T"

*6"S&D/-R/'"?4("aSH6("&6".)/"<H6bZ"4";];"&6"B4.*/"QH.)/'Z"E4'.*6"QH.)/'F("?*W/Z"46N")/'"'&8/"*6".)/"@5
.)
"

,/6.H'I"</W&'-4.*&6!"

" ,H''/6."+846("W&'"(/'D*7/"+'&h/7.("4'/"4("W&88&?(_"""

@!""W598196?AR" *("4"7&-+'/)/6(*D/"+'&T'4-".)4.")/8+(")&-/8/(("-&.)/'("46N".)/*'"7)*8N'/6"T/."

R47P"&6".)/*'"W//.!" "%)/6".)/"W4-*8I" *("4R8/".&"-&D/"*6.&"(.4R8/")&H(*6TZ"4"?/87&-/"R4(P/." *("+'&D*N/N"

?*.)"(&-/"/((/6.*48")&H(/)&8N"+'&NH7.(!""""%/"?*88"+'&D*N/"46N"+47P"?/87&-/"R4(P/.("4."&H'"-//.*6T(!"

#!""05FFBA?4S!.2D;92D;!+65R62F"*6".)/"1H484.*6O1*T4'N"L7)&&8";*(.'*7."+'&D*N/("?//P/6N"-/48("

W&'"7)*8N'/6".&".4P/")&-/".&".)/*'"W4-*8*/(!"""]&8H6.//'("4'/"6//N/N"?//P8I".&"+47P"W&&N"W&'".)/"7)*8N'/6"

.&".4P/")&-/"&6">'*N4I(!"""

LHR-*../N"RI",4'&8I6":4'P/'"

"

"

"

.*)*%Y*E*&-!0,EEX--**!
 

 1)/":/'/4D/-/6.",&--*..//"*(")/'/".&"'/8*/D/".)/"W4-*8I"&W"7/'.4*6"7&67/'6("4W./'"4"N/4.)"&W"4"

W4-*8I"-/-R/'!" "%/"?&'P" .&" +'&D*N/" )&(+*.48*.I" 46N" (H++&'." .)/" N4I" &W" .)/"-/-&'*48" (/'D*7/" .&" .)/"

W4-*8I"RI"4((*(.*6T"?*.)".)/"'/7/+.*&6"46N"(/'D*7/"(H++&'.!"

" 1)/" 7&--*..//" 4''46T/(" W&'" W&&N" (H++&'." W&88&?*6T" .)/" (/'D*7/!"%/" )4D/" 4" (HRO7&--*..//" .&"

-4P/"+)&6/"7488(".&"4(P"W&'"N&64.*&6"&W".)/"W&&N"W&'".)/"'/7/+.*&6!""%/"N&"(/.OH+Z"78/46H+Z"(/'D*6T".)/"

W&&NZ"4''46T/"N*(+84I"&W"+)&.&("&'"-/-&'4R*8*4"W&'".)/"'/7/+.*&6Z"46N"?)4./D/'".)/"W4-*8I"?&H8N"8*P/!""

" 1)/"7)4*'+/'(&6"T/.(".)/"7488" .)4."(&-/&6/")4("+4((/N"46N".48P(".&".)/"W4-*8I".&"W*6N"&H."?)4."

.)/"W4-*8I"?&H8N"8*P/!""1)/6".)/"7)4*'+/'(&6"T/.(".)/"+)&6/"7&--*..//".&"(.4'."7488*6T"+/&+8/"W&'"W&&N!"

" %/"-4P/" (H'/" .)/" P*.7)/6" 46N" .)/" .4R8/(" 4'/" (/.OH+" W&'" .)/" (/'D*7/!" " 3W./'" .)/" (/'D*7/"?/" N&"

78/46H+!"

LHR-*../N"RI"24-",4-/'&6"

"

"

425&+2#&.)6$'7.8&%2*09&:)*&;+0&%)'7*072;$)'&<$;+&+)#,$;2.$;8&:)*&;+$*;00'&505)*$2.&#0*6$%0#&#$'%0&

=>>?@&&-+0&$#&*0;$*$'7&2'9&2');+0*&6)."';00*&$#&'00909&;)&2##"50&;+0#0&9";$0#@&&&

"
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"

"

"

-+0!W*%(-W!EX&X1-)Z!

!
!

E?33?5A!14248F8A4[! ! ->8!F?33?5A!5J! 4>8!-+0!>82:4>!F?A?346S! ?3! 45!965F548!2A! ?A48R624?5A!5J!

J2?4>! 2AC! >82:4>! ?A! BA?4?AR! F?AC\! I5CS\! 2AC! 39?6?4! IS! J53486?AR! 8CBD24?5A2:! 965R62F3! 2AC!

3B99564?AR!>82:4>S!2D4?H?4?83<!
!

!

)8D29!J56!"#$"[!
!

W82:4>S!>?A43"7&6.*6H/".&"R/"+HR8*()/N"*6".)/"RH88/.*6"46N"*6".)/"6/?(8/../'"&6"4"'/TH84'"R4(*(".&"R'*6T"

.*-/8I"*6W&'-4.*&6".&".)/"7&6T'/T4.*&6"'/T4'N*6T"7H''/6.")/48.)"'/7&--/6N4.*&6(!""1)/(/"4'/"+'&D*N/N"

RI".)/"+4'*()"6H'(/!"

"

B4'/6":847P"R/74-/" .)/">82:4>!F?A?346S! :?2?35A!" "3(" .)/"J/48.)"E*6*(./'" 8*4*(&6Z" ()/" *(" 4"+/'(&6" *6" .)/"

W4*.)"7&--H6*.I"?)&"*("6&."46"<S"RH.")4(".4P/6".)/":4(*7"2'/+4'4.*&6",84(("W&'"24'*()"SH'(/(!""B4'/6Z"?*88"

7&6.'*RH./" )/'" (P*88(" .&" .)/" J/48.)" E*6*(.'I" 2'&T'4-Z" 46N" ?*88" (/'D/" H6N/'" .)/" TH*N467/" &W" ;*466/"

Q/--&6Z"12,"24'*()"SH'(/!"

"

B4'/6"?*88" R/"?&'P*6T"?*.)";*466/" .&" )/8+" 4NN'/((" .)/" )/48.)" 6//N(" &W" .)/" 7&6T'/T4.*&6!" " L)/"?*88" R/"

?&'P*6T" ?*.)"-/-R/'(" .&" +'&D*N/" '/(&H'7/(Z" )/8+" 64D*T4./" .)/" )/48.)74'/" (I(./-Z" /NH74./"-/-R/'("

'/T4'N*6T" D4'*&H(" )/48.)74'/" (/'D*7/(Z" 46N" +'&D*N*6T" &++&'.H6*.*/(" W&'" *6N*D*NH48(" 46N" T'&H+(" .&" ()4'/"

46N"74'/"W&'"&6/"46&.)/'!""L)/"?4("*6(.'H-/6.48".)*("I/4'"*6"R'*6T*6T"*6W&'-4.*&6"4R&H."E/N*74'/"7)&*7/("

.&".)/"12,"7&6T'/T4.*&6"4("4"'/+'/(/6.4.*D/"&W"LJY:3!"

"

3" D5FF?4488" ?4(" W&'-/N" .&" (H++&'." .)/" )/48.)"-*6*(.'I" &W" 12," .)'&HT)" N*(7/'6*6T" .)/" 6//N(" &W" .)/"

7&6T'/T4.*&6" W&'" )/48.)" R4(/N" +'&T'4-(" 46N" 47.*D*.*/(!" " 1)/" T&48" &W" .)/" 7&--*..//" *(" .&" /NH74./" 46N"

-&.*D4./"+/&+8/" .&"4N&+.")/48.)I" 8*W/(.I8/"7)46T/(Z"?)*7)"?*88" *-+'&D/"46N"(H(.4*6" .)/*'"[H48*.I"&W" 8*W/!""

E/-R/'"&W" .)/"7&--*..//" *678HN/"24'*()"SH'(/_";*466/"Q/--&6Z"J/48.)"E*6*(.'I"Q*4*(&6_"B4'/6":847PZ"

46N"J/48.)"E*6*(.'I",&--*..//"E/-R/'(_"L46NI"</*8*6TZ"c4I"%*87&\Z"B4'/6"c&6/(Z"46N"<&R"3I/'(!"

"

+:2A3!J56!"#$L[!
!

!" ">/R'H4'I"*(")/4'."-&6.)"46N"*."*(".*-/"W&'",2<"'/6/?48"W&'"-46I"+/&+8/"?)&".&&P".)/"7&H'(/"

#"I/4'("4T&!"

#" 3ND467/" ;*'/7.*D/(" 784((" .&" N*(7H((" 46N" W*88" &H." 4ND467/" N*'/7.*D/(" ?)*7)" B4'/6" :847P" *("

+8466*6T!"

$" a%48P".&"c/'H(48/-b"?)*7)"?*88"R/"4"7&6T'/T4.*&648"47.*D*.I".&"477H-H84./"-*8/("W'&-"12,".&"

c/'H(48/-"W'&-"c46H4'I".&"248-"LH6N4I!"

"

LHR-*../N"RI";*466/"Q/--&6Z"24'*()"SH'(/"
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!

!

10W,(%)1WX+!0,EEX--**!

!

!
"#$"!1D>5:263>?9!05FF?4488[!

E4'I"L)*WW/'",)4*'"

E4'*8I6"L.4+8/(OLH6N."

E4'()488"%4.P*6("

"

"

" 1)/"1H484.*6"2'/(RI./'*46",)H'7)")4("4"(7)&84'()*+"+'&T'4-".)4."T'46.("46"4?4'N".&"*.("+&(.")*T)"

(7)&&8"I&H.)("(//P*6T")*T)/'"/NH74.*&6!"";H'*6T"#A@#".)/"L7)&84'()*+",&--*..//"4?4'N/N"(7)&84'()*+("

.&"C8*(/"L./WW/6"46N"S*7)&84(";466/-*88/'!""1)/(/".?&"W*6/"I&H6T"+/&+8/")4D/"T'&?6"H+"*6"&H'"W4*.)"

7&--H6*.I"46N")4D/"N/-&6(.'4./N"47.*D/"+4'.*7*+4.*&6"*6".)/"7&6T'/T4.*&6"46N".)/"7&--H6*.I"4."84'T/!"""

"

"

" S*7P"4../6N(",&8&'4N&"L.4./"s6*D/'(*.I"*6">&'.",&88*6("-4h&'*6T"*6"?*8N8*W/"R*&8&TI!""J/")4("+846(".&"

7&6.*6H/")*("/NH74.*&6"4W./'"'/7/*D*6T")*("R47)/8&'"N/T'//"RI"4../6N*6T"D/./'*64'I"(7)&&8"?*.)")&+/("&W"

?&'P*6T"4("4"?*8N8*W/"D/./'*64'*46!"S*7P")4("7&-+8/./N"&D/'"@#AA")&H'("&W"D&8H6.//'"?&'P"?*.)"8&748"46N"

64.*&648"&'T46*f4.*&6(Z")*("(7)&&8"46N".)*("7)H'7)!"J/")4("N/D/8&+/N"46N"N/-&6(.'4./N"8/4N/'()*+"(P*88("

.)'&HT)":&I" L7&H.(" &W" 3-/'*74Z" 1H484.*6"J*T)" L7)&&8" 46N" .)/"V'/T&6" k&&!"S*7P" )4(" /4'6/N" .)/" $" L.4'"

3?4'N"?*.)":L3"RI"7&-+8/.*6T"488"$"8/D/8("&W".)/"G&N"46N",&H6.'I"3?4'N")*T)8*T).*6T"&H.(.46N*6T"(/'D*7/"

*6".)/"7)H'7)"46N"7&--H6*.I!""J/"4..4*6/N".)/"'46P"&W"C4T8/"L7&H."7&-+8/.*6T")*("C4T8/"2'&h/7.")/'/"4."

12,!"S*7P"*("46"&H.(.46N*6T"I&H6T"-46"46N"?/"h&*6")*("W4-*8I"*6"()&?*6T"+'*N/"*6")*("477&-+8*()-/6.(!"

"

"

" C8*(/"L./WW/6")4("7&-+8/./N")/'"W'/()-46"I/4'"4."s6*D/'(*.I"&W"2&'.846N!""L)/"?4("6&."&WW/'/N"46"

&++&'.H6*.I".&"4++8I"W&'".)/"12,"L7)&84'()*+"?)/6"()/"?4("4"(/6*&'"4."%*8(&6D*88/"J*T)"L7)&&8!""%/")4D/"

7&''/7./N" .)4." &D/'(*T)." .)*(" I/4'!" " C8*(/" *(" -4h&'*6T" *6" /6D*'&6-/6.48" /6T*6//'*6TZ" 4" (HR(/." &W" 7*D*8"

/6T*6//'*6TZ"46N"+846(".&"4../6N"T'4NH4./"(7)&&8!"L)/"(//(")/'(/8W"4("?&'P*6T"?*.)"46"/6T*6//'*6T"W*'-"*6"

.)/"WH.H'/"(&-/?)/'/"*6".)/"247*W*7"S&'.)?/(.!""C8*(/")4("()4'/N")/'"-H(*748".48/6.("?*.)".)/"12,"W4-*8I"

RI"+84I*6T".)/"+*46&"NH'*6T"?&'()*+!"L)/"D&8H6.//'/N"?*.)".)/"]474.*&6":*R8/"L7)&&8"+'&T'4-"W&'"$"I/4'(!"

L)/")4("D&8H6.//'/N"4("46"4ND467/N"48T/R'4".H.&'Z"&H.N&&'"(7)&&8"7&H6(/8&'Z"46N"(.HN/6."8/4N/'")/8+*6T"

6/?" W'/()-/6" 4NhH(." .&" )*T)" (7)&&8!" " L)/" )4(" .4HT)." +*46&" .&" 4" I&H6T" 7)*8N" 46N" (H6T" *6" )/'" (7)&&8"

(I-+)&6*7"7)&*'!"C8*(/"*("46"/\7/+.*&648"I&H6T"?&-46"?)&"()4'/(")/'".48/6.("?*.)"&.)/'("*6"&H'"7)H'7)"

7&--H6*.I"46N".)/"7&--H6*.I"4."84'T/!"

!

!

LHR-*../N"RI"E4'I"L)*WW/'Z"L7)&84'()*+",&--*..//",)4*'"

"

"

" "
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!

!

!

!

Z,'-W!*(T*)!)*+,)-!
"

" Y6"(+'*6T"#A@#Z".)/"QVGVL"+'&T'4-"?4("N*(7&6.*6H/N"46N"P*N("dT'4N/("BO0e"46N"I&H.)"dT'4N/("5O

@#e"R/T46"T4.)/'*6T"-&6.)8I"d4("(7)/NH8/("488&?/Ne" W&'" W/88&?()*+"46N"4"W&7H("&6"&H.'/47)j-*((*&6"

?&'P!"":&.)"P*N("46N"I&H.)"*--/N*4./8I"R/T46"(/'D*6T".?&"4N&+./N"(&8N*/'("?*.)"8/../'("46N"-&6.)8I"

74'/"+47P4T/(!"""

"

"

" cH8*/"1'47I")4("R//6"46" *6D48H4R8/" 8/4N/'" .&"&H'"12,"P*N(!" "L)/" *6.'&NH7/N"46"&H.'/47)"+'&h/7."

.)4." ()/" (.4'./N" W&'" P*N(" ?)&" 4'/" R/*6T" (/'D/N" 4." 8&748" )&(+*.48" /-/'T/67I" '&&-(!" " 1)/" P*N(" )4D/"

)/8+/N"+47P" .&I(" 46N" 47.*D*.*/(" *6.&" (/8WON/7&'4./N" 74'/"R4T(" W&'" *6hH'/N"&'" (*7P" 7)*8N'/6!" "3W./'" #OK"

P*N(jI&H.)"T4.)/'*6T(Z" *."R/74-/"4++4'/6.".)4."4"P*NF(" 8/4N/'"46N"(&-/"+4'/6."D&8H6.//'("4'/"-H7)"

6//N/N"W&'".)*("+'&T'4-!""VH'"I&H.)"'/488I"?46.".&")4D/"(&-/"(/'*&H("N*(7H((*&6"46N"*."*("*-+&'.46."

.)4.".)/I")4D/".*-/".&"R&6N"4("?/88!""V6/"7&--/6.".)4."Y"4-"'/+/4./N8I")/4'*6T"W'&-"I&H.)"+4'/6.("

*(" .)4." .)*(" '/84.*&6()*+")4("6&."R//6"W&(./'/N" *6"+4(."I/4'("U"46N".)4." .)*(" *("D/'I" *-+&'.46.!" "3W./'"

(&-/"7&-R*6/N"P*N("46N"I&H.)"W/88&?()*+Z"-I"W&7H(")4("R//6"&6"(+/6N*6T".*-/"?*.)"&H'"I&H.)"46N"

&6".'I*6T".&")/8+"RH*8N"7&66/7.*&6(!"""

"

"

" %/")4D/"(&-/"4-4f*6T"12,"I&H.)"?*.)"-46I"T'/4."&H.'/47)" *N/4(Z"RH."6&."4" 8&."&W" W'//" .*-/!""

%/"4'/"W&7H(*6T"&6"&67/"4"-&6.)Z"LH6N4I"&H.'/47)"&++&'.H6*.*/(".)4."746"R/"N&6/"4W./'".)/"?&'()*+"

(/'D*7/!" " 1)*("-&6.)" (&-/"&W" &H'" I&H.)" R/T46" D&8H6.//'"?&'P" W&'"qH*/."%4./'("VH.'/47)" U" '4P*6T"

8/4D/("4."E4'.)4F("2847/"46N"D*(*.*6T"?*.)"?//P/6N"TH/(.(".)/'/!""%/"?*88"7&6.*6H/".&"?&'P".&T/.)/'"

.&"W*6N"6/?"?4I(".&"(/'D/!" " Y6".)/"-/46.*-/Z"qH*/."%4./'("VH.'/47)")4("4"T'/4."6//N"W&'")/8+"46N"

L./D/" <*(.&?Z" .)/" W&H6N*6T" N*'/7.&'" &W" qH*/." %4./'(" VH.'/47)Z" *(" D/'I" )4++I" .&" )4D/" &H'" I&H.)"

)/8+*6T".)/-"?*.)".)/*'"(+/7*48"-*6*(.'*/(!"

"

"

" 1)/"+'*-4'I"W&7H("&W"P*N(jI&H.)"T'&H+"*("&6"N/D/8&+*6T"46N"(.'/6T.)/6*6T"'/84.*&6()*+("4-&6T(."

&H'"P*N("46N"4-&6T(."&H'"I&H.)"U"RH."48(&"&6"W&(./'*6T"4"78&(/'"'/84.*&6()*+"?*.)"G&N".)&HT)"(/'D*7/"

.&"&.)/'(!""VH'"12,"P*N("4'/"T'&?*6T"78&(/'".)'&HT)".)/*'"W/88&?()*+".&T/.)/'!"">&(./'*6T"4"7&66/7./N"

12,"P*NF(" W4-*8I" *(" 4" P/I"+*/7/" .&"&H'" (/'D*6T" .)/-"?/88" 46N" .&")4D*6T"4" D*.48" I&H.)"+'&T'4-" *6" .)/"

WH.H'/!" "a1)/"W4-*8I".)4."+84I("46N"+'4I(".&T/.)/'Z"(.4I(".&T/.)/'!b" "VH'"12,"I&H.)"4'/"D/'I"/\7*./N"

4R&H."(/'D*6T"&.)/'("46N"4R&H."+&((*R8I".4P*6T"4"-*((*&6".'*+!""3"W/?"&W"&H'"I&H.)"?/'/"4R8/".&"4../6N"

,2M3"74-+"*6"S&D/-R/'"46N"4'/"7&6(*N/'*6T"4../6N*6T"1'*/66*H-"*6"cH8I"4."2H'NH/"s6*D/'(*.I!""%*.)"

.)/"4NN/N")/8+"&W"46"4((&7*4./"+4(.&'"&'"I&H.)"8/4N/'"*6"&H'"WH.H'/Z"Y".)*6P".)4."&H'"I&H.)"4'/"T&*6T".&"

R/"?/88"/[H*++/N".&")/8+"8/4N"H("488"*6.&".)/"WH.H'/!"""

"

"

LHR-*../N"RI"B4.)I"L?//.846NZ"M&H.)"C8N/'"
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"

!
"

0WX(T)*&71!*T'0%-X,&!
 

&B6386S!1D>55:!
!

1)/"6H'(/'I"7&6.*6H/("H6N/'".)/"74'/"&W"Q4H'*/";4D*N"46N")/'"(&6",4(/I!""Q4H'*/"46N",4(/I"+'&D*N/"4"(4W/Z"

74'*6TZ"46N"6H'.H'*6T"/6D*'&6-/6."W&'"&H'"7)*8N'/6"4T/(".)'//"46N"H6N/'"/D/'I"LH6N4I"R/T*66*6T"4."9_KA"

4-Z"*6".*-/"W&'"+4'/6.(".&"4../6N"4NH8."/NH74.*&6"*W".)/I"7)&&(/!"

"

*:8F8A426S!
!

0B66?DB:BF_" "%/"7&6.*6H/"H(*6T" .)/" 7H''*7H8H-"RI"2&../'F("2HR8*()*6T!" " 1)*(" 7H''*7H8H-" *(" 4"?&'P()&+"

'&.4.*&6"(.I8/"7H''*7H8H-Z"(*-*84'".&"]:L"*6".)/"(H--/'!"">&'"/\4-+8/Z".)*("I/4'".)/"P*N("(+/6."W&H'"?//P("

8/4'6*6T" 4R&H." C8*()4" 46N" C8*h4)" RI" N*TT*6T" *6.&" .)/" :*R8/" (.&'IZ" +84I*6T" 7&-+H./'" T4-/(Z" *-+'&-+.H"

N'4-4"(P*.("46N"W*8-*6T"4"7&--/'7*48"-&N/8/N"&6".)/",&P/"D/'(H("2/+(*Z"RH."*6(./4N"*."?4("'/TH84'"?4./'"

D/'(H("?4./'"W'&-".)/"c&'N46"'*D/'"U".&&"-H7)"WH6`"

"

1)/" N/(*T6" &W" .)*(" 7H''*7H8H-" W*.(" .)/" +)*8&(&+)I" &W" 7H''/6." '/(/4'7)" &6" ?4I(" 7)*8N'/6" 8/4'6!" " 1)/"

7H''*7H8H-" +'&D*N/(" 4" D4'*/.I" &W" ?&'P()&+" 47.*D*.*/(" .)4." *67&'+&'4./" .)/" -H8.*+8/" *6./88*T/67/(" RI"

J&?4'N"G4'N6/'Z"P6&?8/NT/"&W"7)*8N"N/D/8&+-/6.Z"46N"*6./'/(."&W"7)*8N'/6!""3"T'/4."/\4-+8/"?&H8N"R/"

.4++*6T" *6.&" .)&(/" T'H-+I" -&'6*6T(" .&" +84I" .)/" Y('4/8*./(" 7&-+84*6*6T" 46N" T'H-R8*6T" 46N" R/*6T"

N*(&R/N*/6."4(" .)/I" W&88&?/N"E&(/("&6"4" h&H'6/I" .)'&HT)" .)/"</N"L/4" .&" .)/"2'&-*(/N"Q46N!"1)/"P*N("

'/7/*D/N"4".46T*R8/"a.'/4(H'/b".&"+H."*6"4"R4T"46N"P//+Z"/47)"N/(*T6/N".&".*/"R47P"*6.&".)/"8/((&6"46N".)/"

1/6",&--46N-/6.(!"

"

1)/"/8/-/6.4'I"7)*8N'/6F("+'&T'4-"'H6("&6"D&8H6.//'")/8+"8*P/"6&"&.)/'Z"46N"&6/"&W".)/")488-4'P("&W".)*("

+'&T'4-" *(" .)4."-46I")46N("-4P/" 8*T)."?&'P!" " YW" I&H")4D/"46I" *6./'/(." *6"D&8H6.//'*6T" .)/"/8/-/6.4'I"

+'&T'4-" *("48?4I(" 8&&P*6T" W&'" ./47)/'("46N"+'/+" ./4-"-/-R/'(!" " Y6"T/6/'48"?/"4*-" .&")4D/"/D/'I&6/"

./47)"46N"+'/+"&68I".)'//"d.?&"?//P"8/((&6(e".*-/("4"I/4'!"

Y6"4NN*.*&6Z".)/'/"4'/"(&-/"(*8/6."RH."/((/6.*48"+4'.6/'("8*P/"LH(46"L+'*6T/'"46N"<)&N4">'*/(/6!""3"D/'I"R*T"

.)46P"I&H"T&/("&H.".&".)/"W&88&?*6T"+/&+8/n""

"

-82D>863["cH8*/"1'47IZ"E*P/"L)*WW/'"C-*8I"G*R(&6Z":4'R4'4",'488Z"14-4'4"J4''*(Z",47P*/"BI8/Z"B*..I"14I8&'Z"

,4.)I"Q4-R/.)Z"Q4H'4"G'&D/'Z"B4'/6"L7)-*..Z"c/66*W/'"3I/'(!"

"

+689! -82F3[" " c/6*" %*TT/'(" 46N" cHN*.)" E/4'(Z" E4'I" V'./f" 46N" <47)/8" S&''*(Z" ,84'/" J4)6" 46N" 24-"

,4-/'&6Z":4'R4'4"B/''"46N";/RR*/"Y-H(!"

!

Y2D24?5A! .?I:8! 1D>55:[" "36&.)/'" W4D&'*./"-4P*6T"4"7&-/R47P" .)*("I/4'"?*88"R/"]474.*&6":*R8/"L7)&&8!"

1)*("I/4'".)/"P*N("?*88"R/"/(74+*6T".&"3.)/6("?*.)"24H8!""1)/"P*N("?*88"8/4'6"4R&H."8/4D*6T"4"8*W/"&W"+'*D*8/T/"

46N"+&?/'".&"W47/"46T'I"-&R(Z"+4*6WH8"*-+'*(&6-/6."46N"7)4*6OR'/4P*6T"/4'.)[H4P/(O"488".&"(+'/4N".)/"

6/?("&W"G&NF("8&D/!""1)/I"?*88"8/4'6"24H8F("(.&'I"(.'4*T)."W'&-"24H8")*-(/8W"*6"46"467*/6."a46I.)*6T"T&/(b"

7H8.H'/"46N"R/"*6(+*'/N"RI".)/"-*((*&6"+'&h/7.(!" "28466*6T"R/T*6("*6"2(+"()3"46N"Y"4-"8&&P*6T"W&'"488".)/"

D&8H6.//'("+&((*R8/".&"T/.".)*("T'/4."(H--/'.*-/"47.*D*.I"R47P"H+"&6"*.("W//.!"

"
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"

"

*]462!0B66?DB:26!%D4?H?4?83!

Children’s Christmas pageant:  

1)*("I/4'"B*..I"14I8&'"N*'/7./N".)/"7)*8N'/6F("

,)'*(.-4("+4T/46."46N")4("48'/4NI"D&8H6.//'/N"

W&'"6/\."I/4'!"Y".)*6P"*.F("(4W/".&"(4I".)/'/"?4("6&."

4"N'I"/I/"*6".)/")&H(/rW'&-"84HT)./'!""%/")&+/".&"-4P/".)*("46"466H48"/D/6."4("

+4'."&W".)/"(.46N4'N"7)*8N'/6F("+'&T'4-")/'/"4."12,!"""1)46P"I&H".&".)/"W&88&?*6T"

D&8H6.//'(_""c&)6"E4'.*6Z";*466/"Q/--&6Z"c&)6"Q/?*(Z"B*..I"14I8&'Z"cH8*/"1'47IZ"cHN*.)"E/4'(Z"

:4'R",'488Z"c/6*"%*TT/'(Z"E/T46"%//6/'Z"L4'4)"L4--&6(Z"46N"LH(46"L+'*6T/'"

 

E?CC:8!1D>55:!
1)*(" I/4'" ?/" (/+4'4./N" &H." .)/" -*NN8/" (7)&&8" W'&-" .)/" )*T)" (7)&&8" 46N" .)/I" )4D/" R//6" D/'I" RH(I"

7)46T*6T".)/*'"'&&-Z"7)/7P"&H.".)/"R/4H.*WH8"R8H/")&-R'/"/WW/7.!""1)/"P*N("*6"-*NN8/"(7)&&8"T/.".&"7)&&(/"

W'&-"4R&H.".)*'.I".&+*7"7)&*7/("*6"4"7H''*7H8H-"+H."&H."RI"2,sL3"7488/N">4*.)"qH/(.*&6(!""3.".)*("4T/"*."*("

.*-/".&"R'/4P"&H."W'&-"LH6N4I"(7)&&8"(.&'*/("*6.&"4"-&'/"N*'/7."'/84.*&6()*+"?*.)".)/":*R8/Z"G&N"46N".)/*'"

./47)/'(!""E46I".)46P("T&".&"C-*8I"<*7P/'"46N"</R/774",'488"?)&")4D/"'/488I"(./++/N"H+".&".)/"+84./"46N"

)4D/" .4P/6" .)/" .*-/" .&" 6&." &68I" ./47)" 46N"+4*6.Z" RH." T/." .&" P6&?"&H'"-*NN8/" (7)&&8" P*N(!" 1)/" T&8N/6"

(.46N4'N"*6"E*NN8/"LH6N4I"784((/("*("6&"+4'/6.(!""1)*("488&?(".)/"P*N(".&"R/T*6".&"W&'T/"'/84.*&6()*+("46N"

W/88&?()*+"?*.)"-/-R/'(" &W" .)/" 7)H'7)" 46NZ"?/" )&+/Z" W//8" 7&-W&'.4R8/" .&" (+/4P" W'//8I!" " YW" I&H" /6h&I"

?&'P*6T"?*.)".)/"&8N/'"P*N(Z"+8/4(/"8/."B4.'*64"%//6/'"P6&?"46N"?/"?*88"(/."I&H"H+".&"./47)".)*("T'/4."

T'&H+"&W"P*N(!"

W?R>!1D>55:!
J*T)"(7)&&8"7&6.*6H/("4("*."N*N"84(."I/4'"?*.)"P*N("46N"./47)/'("(.4I*6T"*6"(/'D*7/".)'&HT)".)/"(/'-&6".)/6"

T&*6T"N&?6(.4*'(".&"N*(7H((".)/"(/'-&6"46N".)/"'/4N*6T(!""%/")4D/"*67'/N*R8I"(-4'."46N"*6[H*(*.*D/")*T)"

(7)&&8" P*N(" 46N" Y" )4D/" (+&P/6" .&" &.)/'" LH6N4I" (7)&&8" 8/4N/'(" ?)&" ?*()" .)/*'" P*N(" ?46./N" .&" (.4I" *6"

(/'D*7/"46N"4'/"4-4f/N"RI"&H'"P*NF("7)&*7/!""3("?*.)"E*NN8/"(7)&&8Z".)/"T&8N"(.46N4'N"W&'"J*T)"(7)&&8" *("

6&"+4'/6.("*6".)/"'&&-!""J&?/D/'Z".)*("I/4'"?/"4'/")4D*6T".&"'/8I"H+&6"4"7&H+8/"&W"+4'/6.(".&")/8+"W*88".)/"

T4+!""YW"I&H"4'/"*6./'/(./N"*6"?&'P*6T"?*.)")*T)"(7)&&8"I&H.)Z"+8/4(/"7&6.47."B4.'*64"%//6/'Z"?/"?&H8N"

8&D/".&"aP*7P".)/"+4'/6.("&H.!b""E46I".)46P("T&".&";/6*(/",&88*6(Z"L7&..",4-/'&6Z"L)/'*"V8(/6"46N"E4'()4"

L./WW/6!"

"

(55;?AR!/56V26C!
:/T*66*6T" *6"c46H4'IZ"?/"4'/"-&D*6T"W&'?4'N"46N"R/T*66*6T".)/"+'&7/(("&W"N/W*6*6T"?)4."?/"?46."46N"

)*'*6T"4",)*8N'/6F("CNH74.*&6";*'/7.&'!" "1)*(" *("D/'I"/\7*.*6T"46N"(&-/.)*6T"/D/'I&6/"4."12,")4("?&'P/N"

.&?4'Nn"Y"W//8"&H'"7)*8N'/6"4'/"D/'I"W&'.H64./".&")4D/"(H7)"4"8&D*6T"46N"7&--*../N"7)H'7)"W4-*8I!""1)46P"

I&H"12,``"

LHR-*../N"RI"B4.'*64"%//6/'Z",)*8N'/6F("CNH74.*&6"C8N/'
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"

"

%T'(-!*T'0%-X,&!
"

"
" 1)/"4NH8."/NH74.*&6"784(("-//.("N&?6(.4*'("/D/'I"LH6N4I"4."9_$0"4-"+'*&'".&".)/"?&'()*+"

(/'D*7/!""1)/"784(("4D/'4T/("@A".&"@$"+4'.*7*+46.("46N"*("8/N"RI".)/"</D!"B/6"CD/'(OJ&&N!""1)*("I/4'"

.)/'/"?/'/"W&H'"(/'*/("4("W&88&?(_"

"

@!" "24H8m(" 8/../'(_" "?/"(.HN*/N"24H8F(" 8/../'(" W'&-"4"(&7*&8&T*748"+/'(+/7.*D/"R4(/N"&6"24(.&'"B/6F("

S/?"1/(.4-/6."784((".)'&HT)";HP/!"""

"

#!""%/"(.HN*/N"(+*'*.H48"N*(7*+8*6/("NH'*6T".)/"(H--/'!""L+*'*.H48"N*(7*+8*6/("4'/"+'47.*7/("N/D/8&+/N"

&D/'" 7/6.H'*/(" RI" 7)H'7)" 8/4N/'(" 4*-/N" 4." N//+/6*6T" &H'" W4*.)" *6" .)/"J&8I" L+*'*.!" "%/" +'47.*7/N"

-46I" N*WW/'/6." .I+/(" &W" +'4I/'!" " V6/" )*T)8*T)._" " .)/" -/-R/'(" &W" .)/" 784((" -/-&'*f/N" (-488"

+4((4T/("&W"(7'*+.H'/".)4.")/8N"+/'(&648"-/46*6T".&".)/-Z"N/(7'*R/N".)*("-/46*6TZ"46N"'/7*./N".)/"

+4((4T/("W&'".)/"784((!"""

"

K!" " Y.(" G'//P" .&" E/!" " 24(.&'" B/6" '/7/*D/(" -46I" +&(*.*D/" 7&--/6.(" ?)/6" )/" H(/(" .)/" &'*T*648"

846TH4T/" *6" )*(" (/'-&6(!" " 1)*(" 784((" /\+8&'/N" :*R8*748" -4./'*48" *6" ?)*7)" .)/" C6T8*()" 846TH4T/"

&R(7H'/(Z"7)46T/(Z"&'"*6"(&-/"?4I"N&/("6&."-4P/".)/"&'*T*648"G'//P"-/46*6T"+84*6!""

"

$!""36*-4./_"">4*.)!""1)*("?*6./'"?/"W*6*()/N"?*.)"4"(/'*/("&W"(/D/6"*67'/N*R8I"7'/4.*D/"D*N/&("4*-/N"

4." (.4'.*6T" 7&6D/'(4.*&6(" .&" /6)467/" &H'" H6N/'(.46N*6T" &W" .)/" ,)H'7)" 46N" :*R8/!" " 1)/" (/'*/("

W/4.H'/N"?/88OP6&?6"7)H'7)"8/4N/'("46N"T/6/'4./N"8*D/8I"N*(7H((*&6!"""

" "

" >H.H'/" +846(" *678HN/" N/D/8&+*6T" 4" T'&H+" &W" ./47)/'(" .&" 8/4N" 4NN*.*&648" 4NH8." /NH74.*&6"

784((/("*6"R4(*7":*R8/"L.HNI"4."&.)/'".*-/("NH'*6T".)/"?//P!"

"
LHR-*../N"RI"<46N488":/I/'Z"3NH8."CNH74.*&6"C8N/'"

"

"

"

"

%((^0W')0W!1'EE*)!.,,G!)*%T!

"
" 12,F(" W*'(."388O,)H'7)":&&P"</4N".&&P"+847/"NH'*6T" .)/"(H--/'!" "1)/"R&&P"7)&(/6"?4("<&R"

:/88F("aQ&D/"%*6(bZ"4"S/?"M&'P"1*-/(":/(."L/88/'!""1&"/67&H'4T/".)/"R'&4N/(."*6D&8D/-/6."+&((*R8/Z"

.?&"-/.)&N("&W"+4'.*7*+4.*&6"?/'/"/-+8&I/N!""3"+'*D4./">47/R&&P"T'&H+"?4("W&'-/N"W&'".)&(/"?)&"

4'/" 7&-W&'.4R8/" H(*6T" (&7*48"-/N*4" W&'" N*(7H((*&6"?)*8/" 2'*(7*884"J4T46")&(./N" 4" (/7&6N"N*(7H((*&6"

T'&H+" .)4." -/." *6" )/'" )&-/!" " " 1)/" >47/R&&P" T'&H+" 48(&" )4N" .?&" W47/O.&OW47/" N*(7H((*&6" T'&H+"

-//.*6T("*6"4NN*.*&6".&"4">47/R&&P".'4*6*6T"784((!""1)*("/\+/'*-/6.48"+'&T'4-"?4("(H77/((WH8"?*.)"$A"

&'"-&'/"+4'.*7*+46.("*6".)/"7&-R*6/N"+'&T'4-!"

"

LHR-*../N"RI",4'&8I6":4'P/'"

"
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"

"

!

!

!

1+X)X-'%(!/,)E%-X,&!M),'+!
"

" " V67/"4"-&6.)"4"(-488"T'&H+"&W"+/&+8/"T4.)/'("*6"-I")&-/!"%/"()4'/"&H'"8*D/(Z".)/"h&I("

46N" 7&67/'6(" ?/" )4D/!" %/" T4.)/'" .)/-" *6" +'4I/'(" 48&6T" W&'" .)&(/" W&'" .)/" ?&'8N" 46N" &H'"

7&--H6*.I!"1)/6"?/"&+/6"H+".)/":*R8/"46N"'/4N"4"8/((&6Z"&W./6".)/"&6/"W&'".)/"7&-*6T"?//P!"Y6"

(*8/67/"?/"8*(./6"46N".)/6"()4'/"?)4."?/")/4'!"1)/'/"*("6&"'*T)."&'"?'&6T"46(?/'Z"&68I"?)4."?/"

)/4'!"EH8.*+8/"'/4N*6T("46N"()4'*6T"N//+/6"&H'"8*(./6*6T!""%/")4D/"T'&?6"78&(/".&"/47)"&.)/'"46N"

W&H6N"4"6/?"?4I".&"8*(./6".&"(47'/N"./\.(!"YW"I&H".)*6P".)*("*("4"T'&H+"I&H"?&H8N"8*P/".&"R/"4"+4'."&W"

.48P".&"-/!"%/"N&")&8N"7&6W*N/67/(n"(&"/\+/7."+/&+8/".&"-4P/"46"/WW&'.".&"7&-/"'/TH84'8I!"38(&Z"

P6&?".)4."I&H"4'/"+'4I/N"W&'"4("6//N/N"46N"?/"?/87&-/"I&H'"'/[H/(.(!"

"

LHR-*../N"RI"Q4H'4"L+H''/88Z"J&(./(("

"

"

"

"

"

"

0W')0W!(X.)%)Z!

 

" " Q4(." I/4'm(" '/+&'." *6.'&NH7/N" .)/" 8*R'4'I" .&" .)&(/"?)&" N*N6m." P6&?" .)/'/"?4(" 4" 8*R'4'I"

8&74./N"N&?6(.4*'(!"" "M&H"4'/"488"?/87&-/".&"R'&?(/"46N"H.*8*f/".)/"(/8WO7)/7P&H."(I(./-!"" YW"I&H"

W*6N".)/"N&&'"8&7P/NZ".)/"&WW*7/"(.4WW"?*88"T84N8I"&+/6"*."H+"W&'"I&H!""1)/"8*R'4'I"*("WH88"&W"/\7/88/6."

46N"7H''/6."'/(&H'7/("N/D&./N"-4*68I".&"H6N/'(.46N*6T"(7'*+.H'/!"""

"

" " 1)/" 8*R'4'I"48(&")&8N("4" 84'T/" (/8/7.*&6"&W";];F(" W'&-"1)/"1/47)*6T",&-+46I" W/4.H'*6T"

/6T4T*6T"784((/("&6".)/")*(.&'I"&W",)'*(.*46*.IZ".)/"S/?"46N"V8N"1/(.4-/6.(Z"46N"784((/("N/D&./N"

.&".)/&8&TI"46N"+)*8&(&+)I!""VH'"(/6(/"*(".)4.".)/"8*R'4'I"*("-4*68I"H.*8*f/N"RI",)'*(.*46"/NH74.&'("

8&&P*6T" W&'"-4./'*48" W&'" .)/*'" 784((/(" &'" (.HNI" T'&H+(!" "%/"?&H8N"?/87&-/" I&H'" (HTT/(.*&6(" &6"

)&?"746"?/"/67&H'4T/")*T)/'"H.*8*f4.*&6"W&'".)*("?&6N/'WH8"'/(&H'7/!""

"

" " 1)/".*-/"*("'*T)."W&'"N/D/8&+-/6."&W"4"?*N/'"(+/7.'H-"&W"+&+H84'"-4./'*48(!" "%/"?&H8N"

8*P/".&"R/T*6"4"7&88/7.*&6"&W".)/"R/(.",)'*(.*46"*6(+*'4.*&648"R&&P(!""%/"784*-"6&"(+/7*48"/\+/'.*(/"

)/'/Z" (&" ?/" ?46." /D/'I&6/m(" *6+H." &6" ?)4." .)&(/" R&&P(" -*T)." R/!"" </7&--/6N4.*&6("

46I&6/^""%/m'/"+'&R4R8I"T&*6T".&"6//N"(&-/"-&'/"R&&P()/8D/(!"

"

LHR-*../N"RI"<*7)"<&R/'.(&6"
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"

!

EX11X,&!0,EEX--**!!!
!

!
05FF?4488!E8FI863[!!:4'R"J4''*-46Z"c&46"S4'N*Z"LH(46"L+'*6T/'Z"Q4H'4"L+H''/88Z"46N",)*+"BI8/""

"

,A^R5?AR!%D4?H?4?83[! !1'4N*.*&648"-*((*&6"47.*D*.*/(")4D/"N/D/8&+/N" *6.&" 46" *-+&'.46."+4'."&W" .)/" 8*W/"&W"

12,!""1)/I")/8+"N/W*6/"?)&"?/"4'/"46N"?)/'/"&H'"*6./'/(.("8*/!""1)/(/"*678HN/".)/"W&88&?*6T_""

• 451%%6$7%"-,$8)%9,5#"U"+'&D*N/"(7)&&8"(H++8*/("W&'"6//NI"7)*8N'/6"*6".)/"1*T4'NO1H484.*6"L7)&&8"

;*(.'*7."d11L;e!""""

• :.;.+0$<),,"U"+'&D*N/"7)*8N'/6F("T*W.("46N"W&&N"R4(P/.("W&'"6//NI"W4-*8*/("*6"11L;"4.",)'*(.-4(!"""

• 2(+"-$8)%9,5#"U"+'&D*N/")&-/8/(("I&H.)"?*.)"?*6./'"T8&D/(Z"(74'D/(Z"46N"(&7P(!"""

• =++"(6$>%%*.,$4(6,"U"+'&7//N("*6"#A@#"T&".&"&H'",&--H6*.I"J/8+">H6N!""

• >1).-#?(-$@,?%).(6-"U"E&6/.4'I"T*W.(" *6")&6&'j-/-&'I"&W"(&-/&6/"(+/7*48n"+'&7//N("*6"#A@#"

T&".&"2'/(RI./'*46";*(4(./'"3((*(.467/"*6".)/*'"(H++&'."&W"JH''*746/"L46NI"'/8*/W!"

• =++"(6$ 8),-A3#,).(+$!&&,).+0-"U"%&'8N",&--H6*&6"LH6N4IZ",)'*(.-4(" c&IZ"V6/"G'/4."J&H'"&W"

L)4'*6T"46N"2/6./7&(.!"""

!

198D?2:!%D4?H?4?83[! ! Y6"4NN*.*&6".&".)/".'4N*.*&648"47.*D*.*/(Z"?/"48(&")4D/"(+/7*48"&'"W&7H(/N"*6./'/(.("46N"

/WW&'.(!""1)/(/"*678HN/_"""

!

• /8I6B26S! E?33?5A! E5A4>[" " E*((*&6" +'&T'4-(" 46N" &++&'.H6*.*/(" ?/'/" +'/(/6./N" NH'*6T" .)/"

LH6N4I"-&'6*6T"?&'()*+" (/'D*7/(!" " 1)*("I/4'Z"?/"4(P/N"7&6T'/T4.*&6"-/-R/'(" .&" ./88"H("4R&H."

-*((*&6" 47.*D*.I" .)/I" ?/'/" +/'(&6488I" *6D&8D/N" ?*.)!" " %/" '/7/*D/N" 4" .'/-/6N&H(" '/(+&6(/"

()&?*6T".)/"?*N/"*6./'/(."*6"+/'(&648"*6D&8D/-/6."RI"12,!"""

"

• *338A4?2:!W82:4>!0:?A?D[! !12,"()4'/("?*.)"&.)/'"7)H'7)/(" *6".)*("-*6*(.'I"RI"+'&D*N*6T"N*66/'"W&'"

.)/"D&8H6.//'"-/N*748"(.4WW"&6"4"-&6.)8I"R4(*(!""C47)"-&6.)Z"?/"+'&D*N/"/6.'//(Z"(484N(Z"N/((/'.("

46N"R'/4N"U"/6&HT)".&"W//N"@9"4NH8.("?)&"D&8H6.//'"46N"'H6".)/"78*6*7!""12,"N*66/'("4'/"48?4I("

?/87&-/N"?*.)"T'4./WH8".)46P("W&'".)/"/\7/88/6.")&-/O7&&P/N"N*()/("&H'"7)H'7)"W4-*8I"-/-R/'("

+'&D*N/!"

"

• /55C!+2A46S[! !1)/"W&&N"+46.'I"7&6.*6H/(".&"R/"4"(+/7*48" W&7H("&W" .)/"7&6T'/T4.*&6!" " Y6N*D*NH48("

W'&-"12,"(.4WW"46N"7&&'N*64./"D&8H6.//'"?&'P/'(!""E46I"W'&-".)/"7&6T'/T4.*&6"?&'P"&6"4"'/TH84'"

(7)/NH8/" '/7/*D*6T" N&64.*&6(Z" (.&7P*6T" ()/8D/(" 46N" 4((*(.*6T" .)&(/"?)&" 7&-/" .&" .)/" +46.'I" .&"

a()&+b!"""

"

• %CB:4!E?33?5A!-6?9[""1)*("I/4'Z"12,"7&6NH7./N"*.("W*'(."4NH8."-*((*&6".'*+!""L*\"-/-R/'("W'&-"12,"

h&*6/N" 4" T'&H+" .&.48*6T" @9" +/&+8/" W'&-" .)/" 2'/(RI./'I" &W" .)/" ,4(74N/(" .&" ?&'P" H6N/'" .)/"

4H(+*7/(" &W" 2'&h/7." J&-/7&-*6TZ" 4" h&*6." /WW&'." &W" 2'/(RI./'*46" ;*(4(./'" 3((*(.467/" 46N" .)/"

2'/(RI./'I"&W"Q&H*(*464!""1)'//"&.)/'"T'&H+("dW'&-"B46(4(Z"E*7)*T46"46N">CE3e"./4-/N"?*.)"H("

.&"?&'P"&6"W*D/"(/+4'4./")&H(/(!""""3W./'"(/D/6"I/4'(Z"S/?"V'8/46(")4("-4N/"T'/4."+'&T'/((Z"RH."

-46IZ" -46I" )&-/(" (.*88" '/-4*6" H6*6)4R*.4R8/Z" -46I" 8&.(" 4'/" D4746." ?)/'/" )&-/(" W&'-/'8I"

(.&&NZ"46N"+/&+8/"7&6.*6H/".&"8*D/"*6"D/'I"N*WW*7H8."7&6N*.*&6(!"""

"

</(+/7.WH88I"(HR-*../NZ",)*+"BI8/Z"E*((*&6"C8N/'
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!

EX11X,&!-)X+!-,!&*=!,)(*%&1!

!

!

"""""" "
"""

" """"""" "
"

"""""""
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+%11^-W),'MW!EX11X,&!MXYX&M!N1+*0X%((Z!T*1XM&%-*TP!X&!"#$"!

"(,0%(!EX11X,&[!

" " """",&--H6*.I"J/8+">H6N"d,&&P*/"(48/"+'&7//N(Z"+&+O746"'/7I78*6T"46N"&.)/'"N&64.*&6(e"

"

g@Z9#A!X5""

"""J/8+*6T"J46N(">H6N"

" "

@Z$5A!AA""

"""1H484.*6"L7)&&8"J&H(/"246.'I"

" "

0=A!AA""

"""J&8*N4I":4(P/.("dG*D*6T"1'//e"

" "

K@0!AA""

"""G'&H+"J&-/("*6"1H484.*6"

" "

$AA!AA""

"""J/*W/'"Y6./'64.*&648"d:*'.)N4I",)*7P/6Z",C"WH6N'4*(*6T"46N"&.)/'"N&64.*&6(e"

"

X0$!KK""

&&&&&&&&&&&-"A;);2.&

" " "

BCDEFGFH$$

1+*0X%(!,//*)X&M1[!

" " """"2,sL3"JH''*746/"L46NI";*(4(./'"</8*/W"d,)'*(.-4("E/-&'*48(e"

" "

=KA!AA""

"""V6/"G'/4."J&H'"&W"L)4'*6T"

" "

#Z5$=!AA""

""",)'*(.-4("c&I"2,sL3"dY678HN/("#A@A"46N"#A@@"+4I-/6.(e"

" "

X@5!AA""

"""2/47/-4P*6T"VWW/'*6T"2,sL3"

" "

50A!#0""

"""2/6./7&(."VWW/'*6T"2,sL3"

" "

KX9!5A""

&&&&&&&&&&&&&-"A;);2.&

" " "

Q\L"L<@Q!!

$$$$$$$<%#(6$',-.0+(#,I$8(--J<1)%"01$'%+(#.%+-$KL+A"I0,#,IM$

" "

NOFCPPDGHE$$

"

"

-+0!-)*%1')*!&XMW-!+),M)%E!
" VH'" 12," 1'/4(H'/" S*T)." +'&T'4-" *(" 4" D*R'46."-*((*&6j&H.'/47)"-*6*(.'I" .)4." )4(" R//6" (/'D*6T"

N/D/8&+-/6.488I" N*(4R8/N" 4NH8.(" dP6&?6" 4(" a1'/4(H'/(be" &W"%4()*6T.&6" ,&H6.I" W&'" &D/'" /8/D/6" I/4'(!""

C47)" .)*'N" 1H/(N4I" &W" .)/" -&6.)" .)/" (467.H4'I" 46N" 64'.)/\" 4'/" W*88/N" ?*.)" /6/'TIZ" /6.)H(*4(-Z"

7&-+4((*&6Z"46N"8&D/"4("1'/4(H'/("46N"D&8H6.//'("h&*6"*6"46"/D/6*6T"&W"?&'()*+"46N"WH6!"

" 1)*("&H.'/47)"-*6*(.'I"W&'"12,"R/T46"*6"3+'*8"#AA@"R4(/N"H+&6".)/"1H/(N4Im("1'/4(H'/("+'&T'4-"

-&N/8"7'/4./N"RI"L./D/"<*(.&?Z"W&H6N/'"&W"qH*/."%4./'("VH.'/47)"d???![H*/.?4./'(&H.'/47)!&'Te!" "3."

.)4."W*'(."1'/4(H'/"S*T)."?/")4N"(*\"1'/4(H'/("46N"6*6/.//6"D&8H6.//'(!" "S&?"&H'"'/TH84'"4../6N467/" *("

.?/6.IOW*D/"1'/4(H'/("?*.)".?/8D/"D&8H6.//'(!"

" VH'" 1'/4(H'/" T'&H+" +&+H84.*&6" *(" W4*'8I" N*D/'(/!" " L&-/" 4'/" 6&6OD/'R48" ?)*8/" &.)/'(" 4'/" &D/'8I"

D/'R48`""L&-/"?48Pn"(&-/"746m.!""1?&"4'/"R8*6N!"V6/"*("Y6N*46!"">*D/"4'/"N*4R/.*7!""1)/I"'46T/"*6"4T/"W'&-"

#AOXA!" " 1)/I" 8*D/" ?*.)" .)/*'" +4'/6.(Z" *6" W&(./'" 74'/Z" &'" *6" T'&H+" )&-/(!" " 388" )4D/" -*8N" .&" +'&W&H6N"

N/D/8&+-/6.48" N*(4R*8*.*/(" *678HN*6T" 4H.*(-" (+/7.'H-" N*(&'N/'(Z" ;&?6m(" (I6N'&-/Z" 7/'/R'48" +48(IZ" 46N"

7)'&-&(&-48"4R6&'-48*.I!""Y6"4NN*.*&6Z"-46I"48(&"4'/"4WW/7./N"RI"-*8N".&"+'&W&H6N"+)I(*748"N*(4R*8*.*/(!""

1)/I"488"8&D/"c/(H("46N"/47)"&.)/'Z"4-&6T"-46I"+&(*.*D/".'4*.(".)/I"R'*6T"/47)"-&6.)!"

" VH'"D&8H6.//'("4'/"W4*'8I"N*D/'(/"4("?/88!""1)/I"'46T/"*6"4T/"W'&-"$".&"9=Z"W'&-"7)*8N'/6"46N".)&(/"

?*.)" 6&" +'*&'" 7&66/7.*&6" ?*.)" N*(4R8/N" 4NH8.(" .&" (P*88/N" (+/7*48" /NH74.*&6" 46N" ,)'*(.*46" /NH74.*&6"

./47)/'(!" "VW./6"*6./'64.*&648"(.HN/6.("W'&-"Q/?*("i",84'P",&88/T/"7&-/".&")/8+!" "1)/"D&8H6.//'("4T'//"

.)4.".)/"1'/4(H'/"S*T)."/\+/'*/67/"*("(&"+&?/'WH8".)4.".)/I"P//+"7&-*6T"R47P!""1)*("I/4'".)/(/"D&8H6.//'("

)/8+/N" .&"-4P/" .)/" +'&T'4-"4" (H77/((_" L)4'&6",4++(Z";/6*(/" ,&88*6(Z" <*P";/R'HI6Z" :4'R4'4"J4''*-46Z"

,8*WW"i";&664"J&WW"i"W4-*8IZ";/8"cHNIZ"1/N"i",4.)I"Q4-R/.)Z":4'R4'4"Q4'(&6Z",4'&8I6"i":'*46"Q&7P/Z"Q*6N4"

<&.)Z"E*P/"i"E4'I"L)*WW/'"i"T'46N(&6(Z"LH(46"L+'*6T/'Z"46N"Q4H'4"L+H''/88!""%/"4'/"R8/((/N".&")4D/"&H'"

-H8.*O.48/6./N"12,"1'/4(H'/(Z"C'*P"L+H''/88"i"<&R"%*/(/6.)48Z"+4'.*7*+4./"*6"NH48"'&8/(Z"R&.)"4("1'/4(H'/("

46N"4("D&8H6.//'(!"""

" 1)*(" I/4'" &H'" T'&H+" /\+/'*/67/N" 4" +4*6WH8" 8&((" *6" .)/" N/4.)" &W" E*7)4/8" <&.)!" " 3(" &6/" &W" &H'"

W&H6N*6T"1'/4(H'/(Z"E*7)4/8"4../6N/N"1'/4(H'/"S*T).("W'&-"3+'*8"#AA@"H6.*8")*("N/4.)"*6"3+'*8"#A@#!""%/"

4'/"W&'/D/'".)46PWH8"W&'".)/"T*W.("&W")*("W4*.)Z")*("W'*/6N()*+Z")*("8*W/!"

LHR-*../N"RI",4'&8I6"Q&7P/
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"

!

(,YX&M!1-X-0W*1!_!"#$"!
$

a%)&/D/'")/8+("4"7)*8N"(.46N(".488!b"

"

VH'"(-488"T'&H+Z"B)6$'7&-;$;%+0#C"H(/".)/*'"4R*8*.*/(".&"[H*8.Z"P6*.Z"7'&7P/.Z"&'"W8//7/"R846P/.("W&'".)/"-&(."

DH86/'4R8/"7)*8N'/6"*6"6//N!"

"

1)*("I/4'Z"?/")4D/"R//6"+4'."&W".?&"84'T/"+'&h/7.(_"

@! <46N488",)*8N'/6F("J&(+*.48"4(P/N"W&'"KZAAA"+H'+8/"P6*../N")4.(".&"R/"T*D/6".&"6/?"R4R*/("R&'6"*6"

4'/4")&(+*.48(Z"48&6T"?*.)"*6W&'-4.*&6"W&'".)/"6/?"+4'/6.("4R&H.".)/*'"R4R*/("7'I*6T!""1)/*'"T&48"*("

.&"(.&+".)/"-*(.'/4.-/6."&W"7)*8N'/6!""VD/'"#A"R4RI")4.("?/'/"N&64./N"RI"&H'"T'&H+Z".?&"?&-/6"

W'&-".)/"L)/'?&&N"L/6*&'",/6./'Z"46N"&.)/'("*6".)/"7&6T'/T4.*&6!"

#! %)/6")H''*746/"L46NI")*.".)/"SC"7&4(.Z".)/"S4.*&648"2'&h/7."Q*6H("&WW*7/"4(P/N"W&'"KZAAA"R846P/.("

W&'".)/"7)*8N'/6"*6".)4.".'4T*7"4'/4!""1)/"[H*7P"'/(+&6(/"?4("/6&'-&H("U"XZAAA"?/'/"T*D/6`""1)/"

2&'.846Nj]467&HD/'" 7)4+./'" .)4."?/"4'/"4"+4'."&W" (/6."@#0"R846P/.("U" 4("?/" 7&6.*6H488I"-4P/"

-&'/".&"(/6N!"""

"

1)/"+*7.H'/"*("W'&-"@
(.
"T'4N/"7)*8N'/6"W'&-",'*(W*/8NZ"E;!""VD/'"5ZAAA"R846P/.("W'&-"D4'*&H("(&H'7/("?/'/"

T*D/6".&".)4."7&--H6*.I!"1)/"7)*8N'/6F("7&--/6.("?/'/"+'/7*&H(_

"

1'/FqH46"(4*NZ"aY"8*P/"-*6/"R/74H(/"Y"8&D/"*.`""Y."8&&P("

R/H.*WH8!b"

"

"

2)*88*+"(4*NZ"a1)46P"I&H"W&'"-4P*6"4'/"R846P/.!""E*6/"

*("R*T"" "

"

"

;4c466/88"(4*NZ"a1)46P"I&H"W&'".)/"R846P/.Z"*."*("

RHNWW8!b"

"

"

c&(/+)"(4*NZ"aY"8*P/"*."7Hf"*."*("(HT8/*!b"

"

"

"

"

%/"48(&"-4P/"[H*8.(" W&'")&-/8/(("7)*8N'/6"?)&"4'/"(.4I*6T"4." .)/"aG&&N"S/*T)R&'"J&H(/b"?)*8/".)/*'"

+4'/6.("4'/")/8+/N".&"T/."h&R(Z"4"+847/".&"8*D/Z"46N"-4P/"-/48("46N".4P/"74'/"&W"4")&-/!""38(&Z"W&'"I&H6T"

-/6"W&'-488I"*6"W&(./'"74'/Z"?)&"(.4I"4."388*(&6F("J&H(/"H6N/'".)/"%YSGL"+'&T'4-!""1)/I"(.4I"H6.*8".)/I"

)4D/"h&R("46N"4"+847/".&"8*D/!"

"

%/"4'/"N/N*74./N".&"-4P/"6/?"R846P/.(".&")/8+"7)*8N'/6"?*.)"D4'*&H("6//N(!""%/"-//.".)/"(/7&6N"46N"

W&H'.)">'*N4I("4."@A3E"*6".)/"S4'.)/\!"",&-/"46N"R/"?*.)"H(Z"&'"I&H"746"8/4D/"W*6*()/N"R846P/.("*6".)/"

7)H'7)" &WW*7/" U" +8/4(/" 8/4D/" I&H'" 64-/!" " %/" 48(&" 746" ./47)" I&H" .&" P6*." &'" [H*8." &'" .&" -4P/" W8//7/"

R846P/.(!"

"

LHR-*../N"RI"L)*'8/I"L7)H8.f"

d0AKe"5#0O=9@A
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"

!

-'%(%-X&!+)*1.Z-*)X%&!.(,,T!T)XY*!

!
>&'" .)/" Q4(." .?/6.I" I/4'(" &'" (&" 12," )4(" )&(./N" 46" 466H48" </N" ,'&((" :8&&N" N'*D/" 4'&H6N" .)/"

)&8*N4I"(/4(&6!""1)/"84(."W/?"I/4'("*.")4("R//6"*6"c46H4'I!""S/\."I/4'F("N'*D/"?*88"4T4*6"R/"*6".)/"-&6.)"&W"

c46H4'I"&6">'*N4I".)/"@@
.)
!""1)*("I/4'F("N'*D/Z"c46!"@K

.)
Z"T&."$A"(*T6OH+("46N")4N"9"N/W/''48("RH."7&88/7./N"K#"

H6*.("&W"R8&&N".)4."?4("D/'I"6/4'"&H'"T&48"&W"K5"H6*.(!""Y")4D/"R//6"R8/((/N"?*.)".)/")/8+"&W"-46I"/4T/'"

D&8H6.//'(" .&"?&'P" 4(" T'//./'(j'/T*(./'(Z" /(7&'.(Z" 46N" 746.//6" (/'D/'(!" "E46I"&W" .)/(/" D&8H6.//'(" )4D/"

R/7&-/"'/TH84'("?)&"?&'P".)/"N'*D/"/D/'I"I/4'!""L&-/"&W".)&(/".&"R/"64-/N"4'/_"24-",4-/'&6Z";/8"cHNIZ"

;*466/":4''IZ",4'&8"<)&N/(Z"3N/8/"2/88/.*/'Z"1&-"i",84'/"J4)6"46N"S/48"i"L46NI"</*8*6TZ"6&.".&"-/6.*&6"

-46I"7&&P*/"R4P/'(".)4."-4P/"&H'"746.//6".)/"R/(."R8&&N"N'*D/"746.//6"*6".)/"-/.'&"4'/4!"

1)/"N&6&'(".)4."'/TH84'8I"+4'.*7*+4./"4'/".&&"6H-/'&H(".&"-/6.*&6!""1)/"6/?/(.".)*6T".&"6&./"*("

.)4.".)/"N&6&'("4'/"6&?"4R8/".&"(7)/NH8/".)/*'"4++&*6.-/6.("&6O8*6/!""1)*("-4P/("*."/4(*/'"W&'"-/".&"hHTT8/"

N&6&'F("N&64.*&6".*-/("46N"W&'".)/-".&"(//"?)4.".*-/"(8&.("4'/"4D4*84R8/!""Y."48(&"-4P/("*."/4(*/'"W&'"-/".&"

(//"?)&"N&64./N"R/W&'/"46N"?)&"?*88"8*P/8I"R/"?*88*6T".&"N&"*."4T4*6!""M&H"T&..4"8&D/"./7)6&8&TI"

3("4"(*N/"6&./_"Y6".)/"+4(.".)/"</N",'&((")4("'/W/''/N".&"&H'"N'*D/"4(".)/"L1%"dL)/'?&&NO1H484.*6O

%*8(&6D*88/e",)'*(.*46"37.*&6",&48*.*&6":8&&N";'*D/!""1)*("I/4'"*."?4("7)46T/N".&".)/"1H484.*6"2'/(RI./'*46"

,)H'7)":8&&N";'*D/"R/74H(/Z"*6".)/"84(."N&f/6"&'"(&"I/4'("&W"7)4*'*6T".)*("/D/6.Z".)/"&.)/'"7)H'7)/("*6".)/"

4'/4")4D/"6&."+4'.*7*+4./N!""

1)/"366H48"</N",'&((":8&&N";'*D/"4."12,")4("R/7&-/"4"(/-*O466H48"/D/6."?*.)".)/"4NN*.*&6"&W"4"

(H--/'" R8&&N" N'*D/" .&" '/+847/" .)/" N'*D/" .)4." ?4(" 8&(." ?)/6" .)/"E/'*N*46" s6*./N" ,)H'7)" &W" ,)'*(." *6"

%*8(&6D*88/"N*(7&6.*6H/N".)/*'"R8&&N"N'*D/!" "%/"?/'/"4(P/N"4T4*6".)*("I/4'"W&'".)/"(/7&6N".*-/".&")&(."4"

(H--/'"N'*D/Z"?)*7)"?4(")/8N"&6"3HTH(."#9.)Z"46N"?/"4'/"+8466*6T".&"-4P/".)/"(H--/'"N'*D/"46"466H48"

/D/6."4("?/88!""1)/"6/\."(H--/'"N'*D/"N4./"*(".&"R/"4''46T/N!"

"

LHR-*../N"RI"L7&..",4-/'&6Z":8&&N";'*D/",)4*'-46"

%

%

%

%

-'%(%-X&!/,,T!+%&-)Z!

!
" " 1)*(" I/4'" 1H484.*6" 2'/(RI./'*46" ,)H'7)" 7&6.*6H/N" (H++&'." &W" 1H484.*6" L7)&&8" J&H(/" 246.'I"

.)'&HT)"-46I")&H'("&W"D&8H6.//'"(/'D*7/Z".)/"W&&N"7&88/7./N"4.".)/"7)H'7)"46N".)/"T/6/'&H("7&6.'*RH.*&6("

&W"W&&N"46N"W*6467*48"(H++&'."W'&-"7)H'7)"-/-R/'(!""1)/"6//N"W&'".)/"(/'D*7/("&W".)/">&&N"246.'I")4("6&."

N*-*6*()/N"4(".)/I"7&6.*6H/".&"(/'D/"50A"O"XAA")&H(/)&8N("/47)"-&6.)!""1)/"+46.'I"(/'D/("W4-*8*/("W'&-"

1H484.*6Z";H')4-Z"Q4P/"V(?/T&"46N"%*8(&6D*88/!"

"

" " >&'" -&'/" *6W&'-4.*&6" 4R&H." .)/" +46.'I" I&H" 746" D*(*." .)/*'" ?/R(*./" 4."

???!(7)&&8)&H(/+46.'I!&'T!" "YW" I&H" 4'/" *6./'/(./N" *6" 8/4'6*6T"-&'/" 4R&H." )&?" I&H" 746" )/8+Z" I&H" 746"

7&6.47."1'47I"L-*.)Z"D&8H6.//'"46N"+'&T'4-"7&&'N*64.&'"O".'47It(7)&&8)&H(/+46.'I!&'T!""1H484.*6"L7)&&8"

J&H(/" 246.'I" *(" R8/((/N" .&" R/" *6" 4" 7&--H6*.I" .)4." +'&D*N/(" (H7)" ?&6N/'WH8" (H++&'." W&'" .)/*'"

6/*T)R&'(!""1)46P"I&H".&"12,"W&'".)/*'"7&6.*6H/N"(H++&'."&W"1H484.*6"L7)&&8"J&H(/"246.'I!"

"

LHR-*../N"RI"E*P/"L)*WW/'
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,'-)*%0W!)*+,)-!
!

" " 1)*(")4("R//6"46"H6H(H48"I/4'"W&'".)/"VH.'/47)"7&--*..//!"Y6".)/"+4(.Z".)/"-4*6"W&7H("&W".)/"

VH.'/47)",&--*..//")4("R//6".&"47[H4*6."+/&+8/"*6".)/"4'/4"?*.)".)/"7)H'7)"46N"/67&H'4T/"4../6N467/"

46N"+&((*R8/"-/-R/'()*+"4."12,!":H.Z"?/"6&?"W*6N"&H'(/8D/("*6".)/"/6D*4R8/"+&(*.*&6"&W")4D*6T"4../6N467/"

.)4."48-&(."W*88(".)/"(467.H4'I"46N"74'(".)4."&D/'W8&?"&H'"4D4*84R8/"+4'P*6T!"3("4"'/(H8.Z"74'("4'/"+4'P/N"&6"

.)/"(.'//."46N"*6".)/"(H''&H6N*6T"6/*T)R&')&&N!"L&Z".)/"6&'-48"/WW&'.("&W"VH.'/47)"?&H8N"R/"(&-/?)4."

+&*6.8/(("H6.*8"N/7*(*&6("4'/"-4N/"N/48*6T"?*.)".)/"+'/(/6."(*.H4.*&6!"

" " 1)*("?4("4"-4h&'"(HRh/7."&W"N*(7H((*&6"4.".)/"'/7/6."C8N/'"'/.'/4.!"3.".)/"(4-/".*-/Z"?/"4T'//N"

.)4."*."?&H8N"R/"4ND46.4T/&H("W&'"(&-/&6/"*6"L/((*&6".&"R/"-&'/"78&(/8I"*6D&8D/N"?*.)"+/'(&66/8"-4../'("

4."12,!"Y."(//-/N"8*P/"4"T&&N"(&8H.*&6".&")4D/".)/"VH.'/47)"/8N/'"48(&"R/7&-/"'/(+&6(*R8/"W&'"+/'(&66/8"

*((H/("46N".&"'/+&'."46I"-4../'(".&"L/((*&6".)4."-*T)."6//N".)/*'"&D/'(*T).!"%/"4'/"6&?"*6".)/"+'&7/(("&W"

-4P*6T" .)/(/"7)46T/(!"VH'" W*'(."7)488/6T/"?4("N/48*6T"?*.)"B/6F("4R(/67/"NH'*6T")*(" (4RR4.*748!"%/"4'/"

R8/((/N".&")4D/"</D!",)4'8*/":'&?6"4."12,"46N"?/")4D/"'/47)/N"46"4T'//-/6."?*.)")*-".&"7&D/'"(/'D*7/(Z"

+4(.&'48"&R8*T4.*&6("46N"L/((*&6"-&N/'4.*&6"NH'*6T".)/".)'//"-&6.)(".)4."B/6"*("T&6/!"%/"4'/"N/8*T)./N"

.)4.".)*("*("T&*6T".&"?&'P"&H.!"1)/'/"4'/"&.)/'"/-+8&I//"-4../'(".)4."?*88"R/"'/(&8D/N"*6".)/"6/4'"WH.H'/"

46N"?/"4'/"?&'P*6T"&6".)&(/"6&?!"

" " VH.'/47)")4("6&." R//6" .&.488I" *647.*D/!"%/"?/'/" 4R8/" .&"?&'P"?*.)":H*8N*6T" 46N"G'&H6N(" .&"

*6(.488".)/"6/?"(*T6"&6":&&6/(">/''I!"1)/"8*T).*6T"46N"846N(74+/"-&N*W*74.*&6("(.*88"6//N".&"R/"7&-+8/./N!"

%)/6" .)/I"4'/Z" .)/"6/?"(*T6"?*88"R/"4"-4h&'" *-+'&D/-/6."&D/'" .)/"+'/D*&H(" (*T6"?)*7)" (/'D/N"H("?/88"

&D/'".)/"I/4'(!"

" " %/"48(&"+4*N"W&'".)/"D4'*&H("4N("*6"4'/4"6/?(+4+/'("46N"+HR8*74.*&6("466&H67*6T")&8*N4I"46N"

(+/7*48" (/'D*7/("4."12,!"E4H'//6"<*7)4'N(&6"?4("D/'I")/8+WH8" *6"7&6.47.*6T" .)/"+HR8*74.*&6("46N"+847*6T"

.)/"466&H67/-/6.(!"

" " L&Z"VH.'/47)"*("*6".)/"-*NN8/"&W"4".'46(*.*&6".)4."?*88"*678HN/"'/(+&6(*R*8*.*/(".)4."?*88"R/"6/?".&"

.)/"+&(*.*&6!":H.Z".)/"'/(H8."?*88"R/"46"*-+'&D/-/6."W&'"12,"*6"#A@K"46N"R/I&6N!"

</(+/7.WH88I"(HR-*../N"RI",'4*T"%48P/'Z"VH.'/47)"C8N/'"

"

+*)1,&&*(!0,EEX--**!!
"

" " 37.*D*.*/("&W".)/"2/'(&66/8",&--*..//"7/6./'/N"*6".)/"-H(*7"+'&T'4-".)*("I/4'!""%/"R/T46"?*.)"

'/(+&6N*6T".&".)/"/\./6(*&6"&W".)/"8/4D/"&W"4R(/67/"&W".)/":/88",)&*'";*'/7.&'Z"E4'.)4"%*8(&6Z"46N"W*6N*6T"

46" *6./'*-"N*'/7.&'Z";/RR*/" YD46&D!" "%)/6"E4'.)4" ./6N/'/N")/'" '/(*T64.*&6Z" .)/"L/((*&6"4(P/N"H(" .&"R/"

*6D&8D/N"*6"W*6N*6T"4"+/'-46/6."'/+847/-/6.!""E4'*8I6"L.4+8/(OLH6N."(/'D/N"4("&H'"'/+'/(/6.4.*D/".&".)/"

(/4'7)"7&--*..//"?&'P" .)4." '/(H8./N" *6" .)/"+/'-46/6."4++&*6.-/6."&W";/RR*/" YD46&D" .&" .)/":/88",)&*'"

;*'/7.&'"+&(*.*&6!"""

" " VH'" 6/\." 47.*D*.I" W&88&?/N" .)/" '/(*T64.*&6" &W" .)/"EH(*7" ;*'/7.&'j,)&*'" ;*'/7.&'Z" B'*(" L+4'P(!""

L/((*&6" )4(" *6D&8D/N" H(" *6" .)*(" +'&7/((" 46N" B*+" L./D/6(&6" )4(" R//6" &H'" '/+'/(/6.4.*D/" &6" .)/" (/4'7)"

+'&7/((".)4."R'&HT).";'!";4D*N"B/88I"4("&H'"*6./'*-",)&*'";*'/7.&'!""%/"8&&P"W&'?4'N".&".)/"7&678H(*&6"&W"

.)/"+'&7/((".&"W*6N"4"+/'-46/6."4((*T6-/6.".&".)/",)&*'";*'/7.&'"+&(*.*&6!"""

" " 1)/"7&--*..//"4((*(.("466H488I" *6"+/'W&'-*6T"+/'(&66/8" '/D*/?(!" "E/-R/'("&W" .)/"2/'(&66/8"

,&--*..//"?*.)".)/*'"'/(+&6(*R*8*.*/("4'/_"""

" E4'*8I6"L.4+8/(OLH6N.Z"VWW*7/"L.4WW"8*4*(&6" B*+"L./D/6(&6Z"EH(*7"L.4WW"8*4*(&6"

" ;48/"E47)4WW*/Z"SH'(/'I"8*4*(&6" " " B4'/6"L7)-*..Z"3N-*6*(.'4.*&6"C8N/'"

" L7&.."E*.7)/88Z"1'/4(H'/'" " " E4'()488"%4.P*6(Z",)4*'"

" " Y" )4D/" *6N*74./N" .&"24(.&'"B/6"CD/'(OJ&&N" .)4." .)*("?*88" R/"-I" 84(." I/4'" 4(" 4"-/-R/'"&W" .)/"

2/'(&66/8" ,&--*..//!" " Y" )4D/" /6h&I/N" (/'D*6T" .)/" 7&6T'/T4.*&6" *6" .)*(" 74+47*.I!" " 1)46P" I&H" W&'" .)/"

&++&'.H6*.I!"

LHR-*../N"RI"E4'()488"%4.P*6(Z"2/'(&66/8",&--*..//",)4*'
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!

!

.'X(TX&M!%&T!M),'&T1"

"
;H'*6T" .)*(" I/4'" 4" 6H-R/'" &W" 7&67/'6(" ?*.)" .)/" +'&+/'.I" 46N" W47*8*.*/(" ?/'/" 4NN'/((/N" RI" .)/"

:H*8N*6T"i"G'&H6NF("7&--*..//d(e!""G'4./WH88I".)/"-4h&'*.I"&W".)/"47.*D*.I".)*("I/4'"?4("P6&?6Z"46.*7*+4./N"

46N"+8466/N"W&'Z"46N".)/'/"?/'/"6&."46I"-4h&'"H6/\+/7./N"/\+/6(/(!"

"

V6".)/" 8*(."&W"'/+4*'(Z"-4*6./6467/"46N" *-+'&D/-/6.(".)4.")4N"R//6"+8466/N"*6.&".)/"I/4'"+4(."

4'/".)/"'/+847/-/6."&W".)/"(*T6".)4."(*.("R/.?//6".)/".'//("&6".)/"T'4(("4Nh47/6.".&":&&6/(">/''I!""VD/'"

.)/"7&H'(/"&W"="-&6.)(Z"4"N/(*T6"?4("N/D/8&+/N"46N" '/D*/?/N"RI"L/((*&6!" ";/.4*8("46N"7&6N*.*&6("?/'/"

4NN'/((/N"(H7)".)4."*6"V7.&R/'".)/"&8N"(*T6"?4("'/-&D/N"46N".)/"6/?"(*T6"+847/N!" "3NN*.*&648"47.*D*.*/("

'/-4*6".&"R/"7&-+8/./N!""V6".)/"'/+4*'("(*N/"<&N"B/''"(+/6."6H-/'&H(")&H'(Z"R&.)"4((*(./N"46N"48&6/Z"*6"

'/+4*'*6T".)/"-4h&'"8/4P".&".)/"*''*T4.*&6"(I(./-!""1'//"'&&.(")4N"(*T6*W*746.8I"N4-4T/N"4"7&6.'&8"R&\Z".)/"

/6.*'/"-46*W&8N")4N".&"R/"'/7&6(.'H7./N"46N"'/(/.!"

"

3'&H6N" .)/" RH*8N*6TZ" 4" N'4*6" 8*6/" )4(" R//6" 7&66/7./N" .&" .)/" +4.*&" N'4*64T/" (I(./-" .)4." ?4("

*6(.488/N"NH'*6T".)/"+847/-/6."&W".)/"'/.4*6*6T"?488"46N"+4D/'(!""1)*("?4("4"8/W."&D/'"47.*D*.I"W'&-".)/"C4T8/"

2'&h/7.".)4."/\./6N/N".)/"+4.*&!""1)/"*6(.4884.*&6"&W".)/"N'4*6"8*6/"?4("6&."4"+4'."&W".)/"L7&H.F("+'&h/7.Z"46N"

.)/".HR*6T")4N"R//6"N&64./N"4("+4'."&W".)/"+'&h/7.!""s6W&'.H64./8I"*."?4("6&.".)/"(/8WO*6(.488*6T"D/'(*&6Z"(&"

.*-/"46N"&++&'.H6*.I"W*6488I"8*6/N"H+"46N".)/"50F"8&6T".'/67)"?4("NHT"RI")46NZ".)/"N'4*6"8*6/"+847/N"46N"

4'/4" '/7&D/'/N!" "1)/"T'&D/"&W" .'//("4Nh47/6." .&" .)/"N'*D/?4I"?4(" .)*66/NZ"4"7&H+8/"&W"N/4N":*'7)" .'//("

W/88/N"46N"'/-&D/N!"""

"

%*.)" -H7)" T'4.*.HN/" ?/" )4D/" 48(&" R/6/W*./N" W'&-" N&64.*&6(" &W" .*-/" 46N" .48/6.Z" 4(" ?/88" 4("

-4./'*48(".)4."?/'/"T/6/'&H(8I"N&64./N"&6".)/*'"R/)48W!""36"C4T8/"2'&h/7."RI";I846"L)/8.&6"'/+4*6./N".)/"

+4'P*6T"8&."8*6/(Z"7H'R("46N"*6(.488/N"4"'4*(/N"R/N"+846./'"R&\"?*.)"6/?"+846.*6T("46N"78/46/N".)/"T/6/'48"

4'/4" &W" .)/"-/N*.4.*&6" T4'N/6!" " 3NN*.*&6488I" .)/" C4T8/" 2'&h/7." (.4'./N" RI" S/*8" V8(/6"?4(" 7&-+8/./N" *6"

>/R'H4'I"?*.)".)/"*6(.4884.*&6"&W"46"H+T'4N/N"46N"-&'/"(/7H'/"-4*8R&\!""36N"?)*8/"&6".)/"(HRh/7."&W"I&H.)"

+'&h/7.(Z".)/"E*NN8/"L7)&&8"784(("'&&-")4("R//6"W'/()/6/N"H+"?*.)"4"W'/()"46N"4'.*(.*7"7&4."&W"+4*6.!"

"

1)/"RH*8N*6T"(4?"4NN*.*&648"(/'D*7/".)*("I/4'" *6".)4.".)/"W*'/"4."Q*D*6T"L4D*&'"QH.)/'46",)H'7)"8/W."

-46I" 4" +'&T'4-" 46Nj&'" T'&H+"?*.)&H." 4" +847/" .&"-//.!" " 12,"?4(" 4R8/" .&" 8/6N" 4" )46N" .&" 4" 6H-R/'" &W"

+'&T'4-("46N"47.*D*.*/(Z"hH(."RI")4D*6T"4D4*84R8/"(+47/"46N".*-/"*6"&H'"RH*8N*6T"H(/"(7)/NH8/!"""""

"

G&*6T" W&'?4'N" *6.&" #A@KZ" ?)*8/" 4NN'/((*6T" .)/" .'4N*.*&648" 466H48" 6//N(Z" d74'+/." 78/46*6TZ"

+'/D/6.4.*D/"-4*6./6467/Z"/[H*+-/6." (/'D*7/"46N" *6(+/7.*&6(eZ" .)/"6/?"(*T6"?*88"R/" W*6*()/N"RI"-&D*6T"

(&-/" +846.*6T(Z" RH*8N*6T" 4" 8&?" +846./'" R/NZ" *6(.488*6T" *6N*'/7." 8*T).*6TZ" .'*--*6T" .)/" 4Nh47/6." .'//(" .&"

*-+'&D/"8*6/("&W"(*T).!" "1)/"+&((*R*8*.I"&W"(7)/NH8*6T"4"L+'*6T",8/46Os+"N4I"?)/'/"*DI"7&6.'&8Z"'/-&D48"&W"

-&'/"N*(/4(/N"R*'7)" .'//(Z"?*6NW488Z" 46N"&.)/'"I4'N"?4(./" '/-&D48"?*88" 48(&"R/"/\+8&'/N!" "%/")4D/"48(&"

/68*(./N" .)/" (/'D*7/(" &W" E4'()4" L./WW46" .&" 4((/((" .)/" 7&6N*.*&6" &W" .)/" RH*8N*6T" 46N" W47*8*.*/(!" " %/" 4'/"

/(.4R8*()*6T"46"H6N/'(.46N*6T"&W"?)4.".)/"RH*8N*6TF("WH.H'/"-4*6./6467/"6//N("?*88"R/"46N"?)/6".)/I"4'/"

8*P/8I".&"4'*(/!""Q4(.8I".)/"&H.T&*6T":"i"G"C8N/'"?*88"W47*8*.4./"4"(-&&.)".'46(*.*&6".&".)/"*67&-*6T"C8N/'!"""

"

</(+/7.WH88I"LHR-*../N"RI"S&'-";466/-*88/'Z":H*8N*6T"46N"G'&H6N("C8N/'
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"

!

!

0W')0W!,//X0*!)*+,)-!
 

 

Y.F("R//6"46&.)/'"I/4'"&W"+H..*6T"+Hff8/(".&T/.)/'!"">&'.H64./8IZ"Y"8*P/"+Hff8/(!"

"

1)*(" I/4'Z" 4(" 84(.Z" -46I" +/&+8/" 7&6.'*RH./N" .&" .)/" ?//P8I" RH88/.*6Z" *6(/'.(" 46N" .&" .)/" -&6.)8I"

6/?(8/../'!""Y"/\./6N"4")HT/".)46P"I&H".&"488"&W"I&H!""1)46P("48(&".&".)&(/"?)&"4T'//NZ"&W./6"?*.)"D/'I"

8*..8/" 4ND467/" 6&.*7/Z" .&" W*88" *6" 4(" 4" (7'*+.H'/" '/4N/'Z" 8*.H'T*(." &'" T*D/'" &W" .)/" ,)*8N'/6F("E/((4T/" &6" 4"

LH6N4I"-&'6*6T!"

"

EI".)46P("T&".&"24(.&'"B/6Z"<)&N4">'*/(/6Z",4'&8I6":4'P/'Z",8/'P"&W"L/((*&6Z"C8N/'(_"B4'/6"

L7)-*..Z" <46NI" :/I/'Z" S&'-" ;466/-*88/'Z" B4.'*64" %//6/'Z" :4'R" ,'488Z" ,)*+" BI8/Z" ,'4*T"

%48P/'Z"E4H'//6"<*7)4'N(&6Z"B4.)I"L?//.846Nn"

"

;/47&6(_" :4'R4'4" B/''Z" :HN" :/6N/'Z"E4'*8I6" L.4+8/(OLH6N.Z" c/WW" 14I8&'Z" B4'/6" L./D/6(&6Z"

S467I"%*87&\Z";46":4'P/'Z"c/6*"%*TT/'(Z",4'&8I6"Q&7P/Z"cH8*46"3?N'IZ"<&RI6"E47B4IZ":&R"

S*\n"

"

;4D/" :47P/6Z" Q4H'4" L+H''/88Z" cHNI" S*\Z" ,84'/" J4)6Z" ;/R&'4)" Q/?*(Z" G'/T" Y-H(Z" ;*466/"

Q/--&6Z" B4'/6" :847PZ" L7&.." E*.7)/88Z" 24-" ,4-/'&6Z" E*P/" L)*WW/'Z" E4'I" L)*WW/'Z" L)/''I"

S/8(&6Z";4D*N"B/88IZ"

"

;/6*(/" ,&88*6(Z" :&R" 24/.(7)Z" c4I" %*87&\Z" L7&.." ,4-/'&6Z" CNN4" :'&?6Z" 1)/" </D!" ;*7P"

%*TT/'(Z"1)/"</D!",)4'8*/":'&?6Z"L)/''I"S/8(&6Z"C88/6"]46L7)&*47PZ"c&)6"E4'.*6Z"

"

L)*'8/I"L7)H8.fZ"24H8">HP4(4?4Z":4'R4'4"J4''*-46Z"E4'I"V'./fZ";*46/":4''IZ";/8"cHNIZ"J4''I"

,)4(/Z",4.)I",)4(/Z"

"

E4'*46"L-*.)Z"3N/8/"2/88/.*/'Z"1/N"2/88/.*/'Z"&.)/'("Y"-4I")4D/"-*((/N!"

"

2/&+8/"7&6.'*RH./".&"12,"*6"4"D4'*/.I"&W"?4I(!"";'&+"RI"&6"4"L4.H'N4IZ"4("Y"N*N"'/7/6.8IZ"46N"I&H"-4I"W*6N"

-/6")4'N"4."?&'P"*6".)/"(467.H4'I!""V6".)*("&774(*&6".)/I"?/'/"(.'*6T*6T"6/?"?*'*6T".&".)/"&8N"(+/4P/'(!""

1)/I"?&'P/N"-&(."&W".?&"N4I(!""1)/"?*'*6T"*(")*NN/6"*6"?)*./"+84(.*7"()/4.)(Z"(&"I&H")4D/".&"8&&P")4'N"

.&" (//"?)4." .)/IFD/" N&6/!" " 12," )4(" /8D/(Z"?)&Z" 8*P/" *6" .)/" (.&'I" R&&P(Z" 7&-/" 46N" [H*/.8I"?&'P" .)/*'"

-4T*7!""%/"4'/"R8/((/N".&")4D/"-/-R/'("?*.)"D4'I*6T".48/6.("46N"(P*88("?)&"4'/"?*88*6T".&"()4'/"?*.)"H(!""

1)46P"I&HZ"c&)6"Q/?*("46N"<&N"B/''!"

"

Y" 4-"D/'I" T'4./WH8" .&"?&'P" *6" 4" (H++&'.*D/Z" 74'*6T" /6D*'&6-/6.!" " 1)*(" *(" 4" T&&N"+847/" .&"R/!" "E4I"?/"

7&6.*6H/".&"(/'D/"&6/"46&.)/'"*6"+/47/"46N"8&D/!"

"

"

LHR-*../N"RI"LH(46"L+'*6T/'Z"3N-*6*(.'4.*D/"3((*(.46."46N"S/?(8/../'"CN*.&'
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!

!

%TEX&X1-)%-X,&!*(T*)!)*+,)-!
"

1)/"'/(+&6(*R*8*.*/("&W".)/"3N-*6*(.'4.*&6"C8N/'"*678HN/".)/"W&88&?*6T"4'/4("46N".&+*7("?*.)*6"/47)"

4'/4_"

"

" /?A2AD8[" "2'/+4'/".)/"466H48"RHNT/.n"'/D*/?".)/"-&6.)8I"W*6467*48"'/+&'.("+'/+4'/N"RI".)/"1'/4(H'/'"

46N" '/+&'." .&"L/((*&6n" 7&6NH7."46"466H48" W*6467*48" '/D*/?" .&"/6(H'/" 7&6.'&8("4'/" *6"+847/"46N" W*6467*48"

.'46(47.*&6("(H++&'.".)/"'/+&'./N"W*TH'/(n"'/D*/?".)/"RH*8N*6T"8&46n"46N"'/D*/?".)/"+'/(7)&&8"8/4(/"d.'*O

466H488I"&'"4("6//N/Ne!"

" +8635AA8:_" " Y6" .)/" +4(." .)/" 3N-*6" /8N/'Z" *6" 7&67H''/67/" ?*.)" .)/" +4(.&'Z" 6&-*64./N" .)/" 7)4*'" &W"

2/'(&66/8"46N"48?4I("(*.("&6".)/"2/'(&66/8"7&--*..//!"

" ,JJ?D8! E2A2R8F8A4_" " </D*/?" 7)H'7)" *6(H'467/n" '/D*/?" &WW*7/" '/84./N" 8/4(/" 4T'//-/6.(" 46N" (/'D*7/"

7&6.'47.(n" 4++'&D/" 46N" (*T6" W&'" RHNT/./N" '/[H/(.(" W'&-" (.4WW" d&WW*7/"-464T/'Z" W*6467*48" 4N-*6*(.'4.&'Z"

+4'*()"6H'(/e"4("6//N/N!"

" 148V26C3>?9[" " Y6" 7&67H''/67/" ?*.)" .)/" 24(.&'Z" 6&-*64./" .)/" 7)4*'" &W" .)/" (./?4'N()*+" 7&--*..//n"

'/D*/?" .)/" T&48" 46N" -/((4T/" &W" .)/" 74-+4*T6n" '/D*/?" 74-+4*T6" +'&T'/((n" +'&D*N/" '/(H8.(" &W" .)/"

74-+4*T6".&".)/"RHNT/."+'/+4'4.*&6"+'&7/((!"

"

" Y6"c46H4'I"#A@#"4W./'".)/"7&6T'/T4.*&6"?4("T*D/6".)/"&++&'.H6*.I".&"7&--/6."46"466H48"RHNT/."?4("

+'/(/6./N".&"46N"4++'&D/N"RI".)/"(/((*&6!" "3(" *6".)/"+4(."4"aW4*.)b"RHNT/."?4("+'&+&(/NZ"-/46*6T".)/"

+'&+&(/N" /\+/6N*.H'/(" /\7//N/N" .)/" +'&+&(/N" *67&-/Z" *6" .)*(" 74(/" RI" g$Z@KA!AA!" " ;H/" .&" 74'/WH8"

(./?4'N()*+"&6".)/"+4'."&W".)/"/8N/'("46N"(.4WW"46N"T/6/'&H("T*D*6T"RI".)/"7&6T'/T4.*&6Z"4.".)/".*-/"&W"

.)*("'/+&'.".)/"7&6T'/T4.*&6"4++/4'("&6".'47P".&"/6N"#A@#"?*.)"4"(H'+8H(!"""""

"

" V6"E4'7)"@#
.)
Z"#A@#",4'&8I6":4'P/'Z"3N/8/"2/88/.*/'Z",)*+"BI8/Z"46N",47P*/"BI8/"7&6NH7./N".)/"466H48"

W*6467*48" '/D*/?!" " " 1)/" W*6467*48" (.4./-/6." ?4(" W&H6N" .&" +'/(/6." W4*'8I" .)/" W*6467*48" 7&6N*.*&6" &W" .)/"

7)H'7)!" " 1)/" 7&--*..//" '/7&--/6N/N" .)4." .)/" (/((*&6"4++'&D/"4" (/8WO'/*-RH'(/-/6."+&8*7I" '/[H*'*6T"

46I"7)/7P" '/[H/(."T'/4./'" .)46"g0A!AA" .&"R/"(*T6/N"RI"4." 8/4(." .?&"/8N/'(!" "1)*(" (/((*&6"4++'&D/N" .)*("

-&.*&6"4."4"84./'"-//.*6T!"

"

" 3(" .)/" </.*'/" .)/" ;/R." 74-+4*T6" /6./'(" &H'" .)*'N" 46N" W*648" I/4'Z" 3N-*6*(.'4.*&6" )4(" 7&-+&(/N" 4"

>*6467/" ,&--*..//Z" 7&-+'*(/N" &W" .)/" 3N-*6" /8N/'Z" .)/" 1'/4(H'/'Z" .)/" ,8/'PZ" 46N" .)/" >*6467*48"

3N-*6*(.'4.&'!" "1)*("7&--*..//"-/.".)'&HT)&H.".)/"I/4'".&"N*(7H((".)/"W*648"(.'4./TI"W&'".)/"</.*'/".)/"

;/R." ,4-+4*T6Z" 46N" &.)/'" '/84./N" -4../'(" (H7)" 4(" 4" RH*8N*6T" 6//N(" 4((/((-/6." 46N" 46" 4((/."

-464T/-/6."+846".&"/6(H'/"&H'"*6D/(.-/6."+846"-4.7)/("&H'"-*6*(.'I"T&48(!" "%/"4'/"T'4./WH8".&"<)&N4"

>'*/(/6Z"S&'-";466/-*88/'Z"46N"E4'()4"L./WW/6"W&'"7&6NH7.*6T".)/"RH*8N*6T"6//N("4((/((-/6."46N"8&&P"

W&'?4'N".&".)/*'" W*6N*6T(!" "%/"4'/" 8*P/?*(/"T'4./WH8" .&"<)&N4">'*/(/6"46N"C'*6";?I/'" W&'"/\4-*6*6T"&H'"

7H''/6."*6D/(.-/6.("46N"46.*7*+4./".)/*'"'/+&'."&6"+'&+&(/N"7)46T/(!""""

"

" 1)/".)/-/"&W".)/"(./?4'N()*+"74-+4*T6".)*("I/4'"?4("a%*.)"G84N"46N"G/6/'&H("J/4'.(bZ"46N"?/"4'/"(&"

T'4./WH8"W&'".)/"T/6/'&H("7&6T'/T4.*&648"'/(+&6(/!""3.".)/".*-/"&W".)*("'/+&'.".)/"7&6T'/T4.*&6"*67'/4(/N"

T*D*6T".&".)/"</.*'/".)/";/R."WH6N"4("?/88"4("*67'/4(/N"T*D*6T".&".)/"G/6/'48">H6N!"

"

LHR-*../N"RI"B4'/6"L7)-*..Z"3N-*6*(.'4.*&6"C8N/'"

!
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!
"

E*E.*)1WX+!%&T!/X&%&0*!)*+,)-!!

!

!
3("-/-R/'()*+"46N" W*6467/"4((*(.46.Z"-I"'/(+&6(*R*8*.*/(" *678HN/" .)/"'/7&'N*6T"&W"

W*6467*48" .'46(47.*&6(" 46N"-4*6./6467/"&W" &H'" 7)H'7)"N4.4R4(/!" Y" 4-" W&'.H64./" .&"?&'P"

H6N/'".)/"N*'/7.*&6"&W"&H'"1'/4(H'/'Z"L7&.."E*.7)/88Z"3N-*6*(.'4.*&6"C8N/'Z"B4'/6"L7)-*.."

46N" .)/" W*6467/" 7&--*..//!" Y6" 4NN*.*&6Z" ,8/'P" &W" L/((*&6Z" ,4'&8I6" :4'P/'Z" )4(" +'&D*N/N"

*6D48H4R8/"4((*(.467/Z"N*'/7.*&6Z"46N"-&.*D4.*&6" .)'&HT)&H." .)/"I/4'"4("?/"/6N/4D&'" .&"

P//+"&H'"-/-R/'()*+"'/7&'N("4("477H'4./"46N"7H''/6."4("+&((*R8/!""

"

" "

YFN"48(&"8*P/".&".)46P"24(.&'"B/6Z"LH(46"L+'*6T/'Z"46N".)/"-/-R/'("&W"&H'"&WW/'*6T"

7&H6." ./4-" W&'" .)/*'" D48H4R8/" )/8+!" 1)/" &WW/'*6T" 7&H6." ./4-"-/-R/'("?&'P" *6" +4*'(" .&"

+'/+4'/" .)/" ?//P8I" N/+&(*.(" 46N" +4+/'?&'P" ?)*7)" 488&?(" -/" .&" +'&+/'8I" '/7&'N" I&H'"

7&6.'*RH.*&6(!"1/4-"-/-R/'("4'/_"""

"

;/6*(/",&88*6(Z"<*7P",'488Z"LH(46">//Z"Q*6N4">HP4(4?4Z";//";//"J46(/6Z"<&N"

46N":4'R4'4"B/''Z";*466/"Q/--&6Z"<&RI6"E47B4IZ"1/N"46N"24H84"E*88/'Z"

cHNI"46N":&R"S*\Z":&R"46N";*46/"24/.(7)Z"E4H'//6"46N"J/'R"<*7)4'N(&6Z"

<*7)"<&R/'.(&6Z"E*P/"46N"B/''I"%/4D/'!""

"

"

>*6488IZ" YFN" 8*P/".&"-/6.*&6".)4."&6/"&W".)/".4(P("&H'"3N-*6*(.'4.*&6"C8N/'".4P/("&6"

/47)"(+'*6T"*("7&-+*8*6T"4"T'&H+"&W"D&8H6.//'("?)&"(/'D/"4("4"W*6467*48"'/D*/?"7&--*..//Z"

/\4-*6*6T" &WW*7/" +'&7/NH'/(" W&'" .)/" '/+&'.*6T" &W" *67&-/" 46N" /\+/6(/(" 46N" &H'" '/7&'N"

P//+*6T"+'47.*7/(!""1)*("T'&H+"+'&D*N/("?/87&-/"7'*.*[H/Z"*6(*T)."46N"/67&H'4T/-/6.!"

"

qH/(.*&6(" &'" 7&''/(+&6N/67/" +/'.4*6*6T" .&" .)/" -/-R/'()*+" N4.4" &'" W*6467*48"

4(+/7.("&W" .)/" 7)H'7)"746"R/"N*'/7./N" .&"-/"RI"/-4*8"-/"4."<)&N4t.+7(+*'*.!&'T!" " "EI"

'/TH84'" &WW*7/" )&H'(" 4'/"E&6N4I" 46N"%/N6/(N4I" W'&-" =4-" .&" K+-!" Y" 8&&P" W&'?4'N" .&"

?&'P*6T"?*.)"I&H"488"4T4*6"*6".)*("6/?"I/4'!"

"

LHR-*../N"RI"<)&N4">'*/(/6Z"3N-*6*(.'4.*D/"3((*(.46.
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"

"

)*-X)*!-W*!T*.-!0,EEX--**!
!

E8FI863[" " ,)*+" BI8/Z" <&N"B/''Z" 1/N" 2/88/.*/'Z" 1/''*"J&8846NZ"E*P/"S/8(&6Z" L)/''I"S/8(&6" 46N"B/6"

CD/'(OJ&&N!"

"
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The financial reports have been omi"ed in this on-line version of the 

annual report. If you would like to see these financial reports, please 

refer to the hard copy of the report, check with the TPC office, or 

send a request to clerk at tpcspirit.org. 


