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F%,5+,$! D'$'*%&<! '*! 2! >'$'*%&<! #8! 92&'$7:! Z%Y*! 2(#)%! 5,#53,! 92&'$7! 8#&! 5,#53,:! k'8,! 92$! (,!

9+233,$7'$7:!;+,$!9+233,$7,*!2&'*,=! '%Y*!+,358)3!%#!+2P,!*#>,#$,!%#!%23?!%#:!B2P'$7!*#>,#$,!%#!

%23?!%#!'*!Q+2%!F%,5+,$!D'$'*%&<!'*!233!2(#)%:!

;+,$! *#>,#$,! (,3',P,*! %+2%! '%! Q#)36! (,! +,358)3! 8#&! %+,>! %#! +2P,! 2! 6,6'92%,6! 3'*%,$,&=! #)&!

F%,5+,$! k,26,&*! 52'&! %+,>!Q'%+! 2! F%,5+,$!D'$'*%,&:! /+'*! &,32E#$*+'5! '*! #$,U#$U#$,|Q,! 52'&!

Q#>,$! Q'%+! Q#>,$=! >,$! Q'%+!>,$:! /+,! 5,&*#$! *,,?'$7! *)55#&%! '*! &,8,&&,6! %#! 2*! %+,! d92&,!

&,9,'P,&:e! /+,! F%,5+,$! D'$'*%,&! '*! &,8,&&,6! %#! 2*! %+,! d92&,7'P,&:e! /+,! 92&,! &,9,'P,&w92&,7'P,&!

&,32E#$*+'5! 9#$E$),*! )$E3! '%! 9#>,*! %#! 2! $2%)&23! 9#$93)*'#$:! 1%! %+2%! E>,! %+,! 92&,! &,9,'P,&w

92&,7'P,&! &,32E#$*+'5! '*! 8#&>233<! d93#*,6:e! F#>,! 52'&*! >,,%! 8#&! Q,,?*! #&! >#$%+*=! #%+,&*! 8#&!

<,2&*:!

F%,5+,$! D'$'*%,&*! 2&,! $#%! >,$%23! +,23%+! 9#)$*,3#&*! #&! %+,&25'*%*:! /+,<! 2&,! 3'*%,$,&*:! /+,<!

5&#P'6,! *)55#&%! 8#&! %+,'&! 92&,! &,9,'P,&*! 8#&! Q+2%,P,&! '*! 7#'$7! #$! '$! %+,! 92&,! &,9,'P,&Y*! 3'8,|

'33$,**=!7&',8=!6'P#&9,=!3#**!#8!2!a#(=!2!>#P,=!2!$,Q!(2(<=!&,E&,>,$%=!#&!Q+2%,P,&!%)&$*!*#>,#$,Y*!

3'8,! )5*'6,! 6#Q$g! F%,5+,$!D'$'*%,&*! 92$Y%! OX! %+'$7*! 8#&! %+,'&! 92&,! &,9,'P,&*=! ()%! %+,<! 6#!Q23?!

23#$7*'6,!%+,>!2$6!5&#P'6,!9#>52**'#$=!,$9#)&27,>,$%=!2$6!299,5%2$9,:!

Z6,233<=! F%,5+,$! D'$'*%,&*! 2$6! %+,'&! 92&,! &,9,'P,&*! >,,%! #$9,! 2! Q,,?! %#! %23?=! ()%! Q'%+! %+,!

52$6,>'9!%+2%!&+<%+>!+2*!$#%!23Q2<*!(,,$!5#**'(3,:!/+,<!>,,%!Q+,$!%+,<!92$:!1$6!%+,<!?,,5!'$!

%#)9+!(<!5+#$,=!,>2'3=!#&!%,X%:!133!8#&>*!#8!9#>>)$'92E#$!2&,!7##6g!

"2&,!&,9,'P,&*!92$!%23?!2(#)%!2$<%+'$7!Q'%+!%+,'&!F%,5+,$!D'$'*%,&*!Q'%+#)%!Q#&&<'$7!%+2%!Q+2%!

%+,<!%23?!2(#)%!Q'33!(,!*+2&,6!Q'%+!2$<#$,!,3*,:!133!9#$P,&*2E#$*!2&,!9#$O6,$E23:!

Z8!<#)!%+'$?!<#)!>'7+%!(,$,O%!8&#>!+2P'$7!2!F%,5+,$!D'$'*%,&!#&!a)*%!Q2$%!%#!3,2&$!>#&,!2(#)%!

%+'*!>'$'*%&<=!%23?!%#!#$,!#8!%+,!F%,5+,$!D'$'*%,&*!3'*%,6!(,3#Q@!

k2&&<!"+)&9+!

F2$6<!\)&$,<!

C,2$!D2&E$!

C#2$!p2&6'!

F)*2$!F5&'$7,&!

p2$9<!;'39#X!
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/+,!0&,*(<%,&'2$!"+)&9+! ht:F:1:i! '*! 2! 9#$$,9E#$23! 9+)&9+@! /)232E$!0&,*(<%,&'2$!"+)&9+! 9#$$,9%*! #$,!

3,P,3!)5!%#!%+,!0&,*(<%,&<!#8!%+,!"2*926,*=!Q+'9+!3'$?*!%#!%+,!32&7,&!F<$#6!#8!%+,!029'O9=!Q+'9+!a#'$*!)5!

Q'%+! %+,! 9+)&9+UQ'6,! \,$,&23! 1**,>(3<! #8! %+,! 0"htF1i:! b29+! 9+)&9+! *,$6*! &,5&,*,$%2EP,*! h9233,6!

9#>>'**'#$,&*i! %#! 5&,*(<%,&<! >,,E$7*[! /0"! '*! ,$E%3,6! %#! *,$6! %Q#! P#E$7! 9#>>'**'#$,&*! %#! ,29+!

5&,*(<%,&<!>,,E$7:!R)&!52*%#&!'*!2!>,>(,&!#8!5&,*(<%,&<!h&2%+,&!%+2$!%+,!3#923!9+)&9+i!*#!%+,<!2&,!23*#!

2!P#E$7!>,>(,&:!

/+,!0&,*(<%,&<!#8! %+,!"2*926,*!>,,%*! %+&,,!E>,*!2!<,2&=! '$!D2&9+=! C)$,=!2$6!p#P,>(,&:!B'*%#&'9233<=!

>,,E$7*!>#P,6!2&#)$6!%+,!5&,*(<%,&<!2$6!>,%! '$! 3#923!9+)&9+,*:!B#Q,P,&=!*'$9,!"#P'6!5&,P,$%,6!'$U

5,&*#$!>,,E$7*!*%2&E$7!'$!D2&9+!-.-.=!/+,!0&,*(<%,&<!#8!%+,!"2*926,*!+2*!(,,$!72%+,&'$7!#$3'$,!P'2!

o##>:!

0&,*(<%,&<!>,,E$7*!'$%,&*5,&*,!Q#&*+'5!Q'%+!%+,!9#$6)9%!#8!5&,*(<%,&<!()*'$,**:!"#>>'**'#$,&*!+,2&!

&,5#&%*! 8&#>! 5&,*(<%,&<! 9#>>'**'#$*! *)9+! 2*! %+,! "#>>'**'#$! #$! D'$'*%&<! 2$6! %+,! 0&,*(<%,&<!

k,26,&*+'5!"#>>'**'#$! h8)$9E#$*! 3'?,!2! 3#923!9+)&9+!*,**'#$i=!53)*!2!P2&',%<!#8!#%+,&!9#>>'V,,*:!/+,!

5&,*(<%,&<!P#%,*!#$!'>5#&%2$%!\,$,&23!1**,>(3<!#P,&%)&,*=!Q+'9+!92$!9+2$7,!%+,!0"htF1i!9#$*E%)E#$:!

/+,!0&,*(<%,&<!"#>>'**'#$!#$!D'$'*%&<! *+,5+,&6*!92$6'62%,*! %+&#)7+! %+,!5&#9,**!#8!#&6'$2E#$:!R$,!

+'7+3'7+%! #8! -.--! '$! /+,! 0&,*(<%,&<! #8! %+,! "2*926,*! Q2*! %+,! #&6'$2E#$! #8! #)&! #Q$! 1$$'92! \27,! #$!

1)7)*%!H:!1$$'92!2$6!+,&!+)*(2$6!C#&62$!(,92>,!52&%!#8!/0"!'$!-.IM:!D2$<!#8!)*!&,9#7$'S,6!1$$'92Y*!

7'T*! 8#&! >'$'*%&<! 2$6! ,$9#)&27,6! +,&! %#! 5)&*),! 2! 92&,,&! '$! >'$'*%&<:! 1$$'92! &,9,'P,6! +,&! D2*%,&! #8!

A'P'$'%<! 8&#>!k#)'*P'33,!0&,*(<%,&'2$!/+,#3#7'923! F,>'$2&<!2$6!+2*! %2?,$!2$!#&62'$,6!5#*'E#$!2*!F%2m!

"+2532'$! 2%! ]&2S',&! 4,+2('3'%2E#$! Z$*E%)%,! '$! k#)'*P'33,=! l,$%)9?<:! Z%' Q2*! #)&! 6'*E$9%! +#$#&! %#! +#*%!

1$$'92Y*!#&6'$2E#$!*,&P'9,!+,&,!2%!/0"!2$6!*,,!+,&!9233!%#!(,9#>,!2!/,29+'$7!b36,&!9#>,!%#!8&)'E#$:!

Z8!<#)!2&,! '$%,&,*%,6! '$!9#$$,9E$7!Q'%+!%+,! 32&7,&!0&,*(<%,&'2$!9+)&9+!2$6!*,,'$7!+#Q!#)&!5&,*(<%,&<!

7#P,&$*=!%+,&,!'*!2$!#55#&%)$'%<!8#&!<#)!%#!*,&P,!2*!2!9#>>'**'#$,&!'$!-.-L:!03,2*,!9#$%29%!%+,!9+)&9+!

#j9,!'8!<#)!2&,!'$%,&,*%,6g!
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1$! 2&9+'P'*%! 2**,**,*=! 9#33,9%*=! #&72$'S,*=! 5&,*,&P,*=! >2'$%2'$*! 9#$%&#3! #P,&=! 2$6! 5&#P'6,*! 299,**! %#!

&,9#&6*!2$6!2&9+'P,*!6,%,&>'$,6!%#!+2P,!3#$7U%,&>!P23),:!

/+,!5#*'E#$!#8! d/0"!1&9+'P'*%e!Q2*!9&,2%,6!(<!F,**'#$!2%! '%*!15&'3!-.-I!>,,E$7! '$! &,9#7$'E#$!#8! %+,!

'>5#&%2$9,!#8!5&#5,&3<!2&9+'P'$7!/0"!&,9#&6*:!!!

b2&3<!'$!'%*!+'*%#&<=!/0"!(,72$!?,,5'$7!%+,!>'$)%,*!#8!F,**'#$!'$!2!O&,U5&##8!P2)3%!%+2%!'*!3#92%,6!'$!%+,!

02*%#&Y*!#j9,:!/+2%Y*!O$,!8#&!5&,*,&P2E#$!#8!%+,*,!'>5#&%2$%!&,9#&6*!()%!6#,*!3'V3,!%#!5&#P'6,!299,**!%#!

%+,>:!A)&'$7!%+,!52*%!8#)&!<,2&*=!233! %+#*,!&,9#&6*!+2P,!(,,$!9#$P,&%,6!%#!;R4A!6#9)>,$%*!2$6!2&,!

$#Q!2P2'32(3,!#P,&!%+,!'$%,&$,%:!

1$#%+,&! *#)&9,!#8! &,9#&6*!#8!/0"! '*! %+,!>#$%+3<!$,Q*3,V,&*:!/+,! 32*%!-.!<,2&*!#8!#)&!$,Q*3,V,&*!2&,!

&,26'3<!2P2'32(3,!#$!%+,!/0"!Q,(*'%,:!

;,!2&,!9)&&,$%3<!6,P,3#5'$7!f)'%,!2!9#33,9E#$!#8!2)6'#UP'6,#!&,9#&6*!%+2%!9#)36!23*#!(,!&,72&6,6!2*!52&%!

#8!%+,!/0"!2&9+'P,:!

Z8!<#)!O$6!<#)&*,38!93,2$'$7!#)%!#36!O3,*!2$6!+2P,!#36!6#9)>,$%*! %+2%!>'7+%!(,!#8! '>5#&%2$9,!%#!#)&!

2&9+'P,=!53,2*,!3,%!>,!?$#Q:!
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/+,!5)&5#*,!#8!%+'*!5&#7&2>!'*!%#!+2P,!8)$!2$6!%#!,$9#)&27,!2$6!,X52$6!8,33#Q*+'5!2>#$7!>,>(,&*!#8!

#)&!9+)&9+!82>'3<:!42$6#>3<!8#&>,6!7&#)5*!#8!HUK!26)3%*!*+2&,!],33#Q*+'5!A'$$,&*!#$9,!2!>#$%+!8#&!M!

>#$%+*=!2$6!%+,$!%+,!7&#)5*!2&,!&,U*+)},6!%#!8#&>!2$#%+,&!*,%!#8!],33#Q*+'5!A'$$,&!7&#)5*:!!

/+,!],33#Q*+'5!A'$$,&*!5&#7&2>!*%2&%,6!'%*!I-%+!<,2&!'$!%+,!8233!.8!-.IK:!/+,&,!Q,&,!ML!52&E9'52$%*!8&#>!

-M! +#)*,+#36*:! 13>#*%! 2! %+'&6! #8! %+,! 52&E9'52$%*! +26! (,,$! '$! %+,! 5&#7&2>! *'$9,! '%*! (,7'$$'$7=! 2$6!

*#>,#$,!Q+#!+26!52&E9'52%,6!9#$E$)#)*3<!9#)36!+2P,!+26!M!6'$$,&*!Q'%+!,29+!#8!II-!82>'3',*!h9#)53,*!

#&!*'$73,*i:!;'%+!*#!>2$<!5&'#&!2**#9'2E#$*=!Q,!$#Q!+2P,!%#!6'*92&6!+238!#8!%+,!#36,*%!<,2&*!#8!+'*%#&<!

Q+,$!Q,!*+)},!%+,!7&#)5*=!2P#'6'$7!5&'#&!2**#9'2E#$*:!!

/+,!"#P'6!52$6,>'9!'$%,&&)5%,6!%+'*!5&#7&2>:!]#&!$,2&3<!%+&,,!<,2&*=!%+'*!5&#7&2>!+2*!(,,$!6#&>2$%:!

R$3<!$#Q=!2*!-.-L!(,7'$*=!5,#53,!>2<!(,7'$! %#! 8,,3! 9#>8#&%2(3,!>,,E$7!Q'%+!2!7&#)5!#8!5,#53,! '$!2!

&,*%2)&2$%!#&!'$P'E$7!7),*%*!'$%#!%+,'&!+#>,*!8#&!2!>,23:!

02&E9'52E#$!'*!(2*,6!#$!2!7,$,&23!*'7$U)5!#$9,!2!<,2&!2%!%+,!,$6!#8!%+,!*)>>,&:!0&'#&!%#!%+,!*%2&%!#8!%+,!

*,9#$6!2$6!%+'&6!5+2*,!#8!,29+!<,2&!%+,&,!'*!2$!#55#&%)$'%<!8#&!$,Q!52&E9'52$%*!%#!*'7$!)5:!"#$E$)'$7!

52&E9'52$%*!6#!$#%!$,,6!%#!6#!2$<%+'$7=!)$3,**!%+,<!Q'*+!%#!#5%!#)%:!

1!*%,,&'$7!9#>>'V,,!>,,%*!2(#)%!#$9,!2!<,2&!%#!&,P',Q!2$6!&,P'*,!%+,!5&#7&2>!2*!$,,6,6:!/+'*!(&,2?!

>2<!(,!2!7##6!E>,!%#!&,2**,**!2$6!>2?,!#P,&233!9+2$7,*:!/+2$?*!%#!D2&<!R&%,S=!4'9?!x!W2&(!"&233=!C)3',!

p26,&=!02>!x!F9#V!"2>,&#$=!2$6!l,&&<!;,2P,&!8#&!*,&P'$7!#$!%+'*!9#>>'V,,:!Z8!<#)!+2P,!2$<!'6,2*!#&!

*)77,*E#$*! 2(#)%! +#Q! %+'*! 5&#7&2>! *+#)36! #5,&2%,=! #&! 9+2$7,=! %23?! %#! *#>,#$,! #$! %+,! F%,,&'$7!

"#>>'V,,g!
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"#P'6!93#*,6!6#Q$!233!#)&!9+)&9+!8,33#Q*+'5!29EP'E,*!'$!D2&9+!-.-.=!Q+'9+!>,2$%!$#!F)$62<!5#%3)9?*!

2T,&! 9+)&9+=! $#! 5&#7&,**'P,' 6'$$,&! 6)&'$7! %+,! "+&'*%>2*! *,2*#$=! 2*! Q,33! 2*! $#! >#$%+3<! 8,33#Q*+'5!

6'$$,&*'#&'82>'3<!72>,!$'7+%*:!;+,$!Q,!+26!+,36!%+,'5&#7&,**'P,!6'$$,&='233!2V,$6,,*!>,%!'$!,'%+,&!2!

+#>,!#&!%+,!9+)&9+!8#&!255,ES,&*:!1T,&!255,ES,&*=!2V,$6,,*!(&#?,! '$%#!7&#)5*!#8!J!%#!I-!8#&!6'$$,&!

2$6!6,**,&%!'$!*#>,#$,Y*!+#>,:!0,#53,!Q+#!*'7$,6!)5!8#&!8,33#Q*+'5!6'$$,&*!Q,&,!2**'7$,6!%#!2!7&#)5!

#8!N!%#!I.:!/+'*!7&#)5!%+,$!72%+,&,6!8#&!6'$$,&!L!#&!M!E>,*!#P,&!2!MU>#$%+!*52$=!>,,E$7!,'%+,&!'$!%+,!

+#>,*!#8!%+,!52&E9'52$%*!#&!2!&,*%2)&2$%:!1%!%+,!,$6!#8!%+,!M!>#$%+*=!%+#*,!Q'*+'$7!%#!9#$E$),!Q,&,!

2**'7$,6!%#!2!$,Q!7&#)5!2$6!%+,!9<93,!&,*)>,6:!

/+,! 29EP'%<! %+2%! Q,! 8,3%! Q,! 9#)36! 9#>,! (29?! %#! %+'*! *)>>,&! Q2*! #)&! 2$$)23! 5'9$'9' 2%! /)232E$!

"#>>)$'%<!02&?:!;,!+26!2(#)%!H.!5,#53,! *+#Q!)5! 8#&! 7&'33,6! *2)*27,*! 2$6!2! *+2&,6!5#%3)9?!#8! *'6,!

6'*+,*!2$6!6,**,&%*:!1*!23Q2<*=!Q,!,$a#<,6!%+,!9+2$9,!%#!&,9#$$,9%!Q'%+!#)&!/0"!82>'3<!2$6!*5,$6!E>,!

(,'$7!#)%6##&*:!F#>,!5,#53,!532<,6!(#99,!(233!%+'*!<,2&:!R%+,&!<,2&*!Q,!+2P,!5)%!)5!2!9&#f),%!9#)&*,!

#&!(26>'$%#$!$,%:!;+,$! 9+'36&,$!2&,!,X5,9%,6=!Q,!532$! 29EP'E,*! 8#&! %+,>[!+#Q,P,&=! %+,!532<7&#)$6!

$,X%!%#!%+,!5'9$'9!2&,2!'*!23Q2<*!2!('7!6&2Q!8#&!%+,!?'6*g!

1*!Q,!*%2&%!%#!#5,$!)5!>#&,=!Z!Q#)36!3#P,!%#!8#&>!2!9#>>'V,,!%#!+,35!#&72$'S,!%+,!2(#P,!29EP'E,*!2$6!

9#>,!)5!Q'%+!$,Q! '6,2*:! Z8! <#)!2&,! '$%,&,*%,6=!53,2*,! 9233! W2&(!"&233! 2%! G.LUNK-UINHH!#&!,>2'3!>,!2%!

(2&(a9&233u7>2'3:9#>:!

!
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/+,!W,&,2P,>,$%!"#>>'V,,!'*!2$#%+,&!7&#)5!%+2%!+2*!$#%!(,,$!29EP,!*'$9,!"#P'6!+'%:!1*!Q,!2&,!2(3,!%#!

>,,%!'$!5,&*#$!272'$=!/0"!Q'33!(,!72%+,&'$7!8#&!>#&,!>,>#&'23!*,&P'9,*:!/+,!W,&,2P,>,$%!"#>>'V,,{*!

>2'$!&,*5#$*'('3'%<! '*!%#!9##&6'$2%,!%+,!&,9,5E#$!8#33#Q'$7!%+,!>,>#&'23!*,&P'9,:!F,&P'9,*!5&#P'6,6!(<!

%+,!9#>>'V,,! '$93)6,!#&72$'S'$7=! *)553<'$7=! 2$6! *,&P'$7! 8##6! 8#&! %+,! &,9,5E#$=!2*!Q,33! 2*! *,_$7!)5!

%2(3,*!2$6!9+2'&*!2$6!93,2$'$7!)5!2T,&!%+,!&,9,5E#$:!;,!>'7+%!23*#!*)553<!n#Q,&*!8#&!%+,!*,&P'$7!%2(3,=!

*,%!)5!2!%2(3,!8#&!6'*532<*=!2$6!6#!2$<%+'$7!,3*,!Q,!92$!%#!(,!+,358)3!%#!%+,!82>'3<!%+2%!62<:!

1$<#$,!Q+#!Q#)36! 3'?,! %#!+,35! &,#&72$'S,! %+,!W,&,2P,>,$%!"#>>'V,,!2$6!2**'*%!/0"! 82>'3',*!6)&'$7!

%+'*!6'j9)3%!E>,=!53,2*,!9233!W2&(!"&233!2%!G.LUNK-UINHH!#&!,>2'3!>,!2%!(2&(a9&233u7>2'3:9#>!

!(.',577='T@DL6'
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]#&! %+,! 32*%! %+'&%<U%+&,,! <,2&*=! /0"! +2*! +#*%,6! 2$! 2$$)23! 4,6! "&#**! W3##6! 6&'P,! 2&#)$6! %+,! +#3'62<!

*,2*#$=! 2$6! 8#&! %+,! 32*%! 8,Q!<,2&*! '$! %+,! *)>>,&!2*!Q,33:! Z! +2P,!+255'3<! 26#5%,6! %+'*!5&#7&2>!2*!><!
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The financial reports have been omitted in this on-line version of the annual report. If you 

would like to see these financial reports, please refer to the hard copy of the report, check with 

the TPC office, or send a request to clerk at tpcspirit.org. 


